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household insurance, instruments are
only insured while inside the home, or,
if supplemental off-premises coverage
has been taken out, in other closed
rooms (e.g., hotel room). Furthermore,
since such policies only cover a limited percentage of the value of the item insured, very
expensive clarion instruments may not be protected sufficiently. Music equipment insurance, on
the other hand, also includes transport damage, simple theft and carelessness on the part of the
owner at concerts, on the road and in the rehearsal space. It offers protection for music

equipment instruments of any kind as well as accessories,
“ such as cases, sheet music, or music stands.

Musical Instrument Insurance Market

The demand for musical
instruments have grown in
recent years as people are

According to the report published by Allied Market
Research, the global musical instrument insurance market
showing interest in learning garnered $1,650.00 thousand in 2021, and is projected to
new instruments.” reach $2,475.33 thousand by 2031, growing at a CAGR of
Allied Market Research 4.3% from 2022 to 2031. The report provides an extensive
analysis of changing market dynamics, major segments,

value chain, competitive scenario, and regional landscape. This research offers a valuable
guidance to leading players, investors, shareholders, and startups in devising strategies for the
sustainable growth and gaining competitive edge in the market.
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The research provides detailed segmentation of the global musical instrument insurance market
based on application, distribution channel, end user, and region. The report discusses segments
and their sub-segments in detail with the help of tables and figures. Market players and
investors can strategize according to the highest revenue-generating and fastest-growing
segments mentioned in the report.

Based on application, the music production/direction segment accounted for the highest share
in 2021, contributing to more than four-fifths of the global musical instrument insurance market,
and is expected to maintain its lead in terms of revenue during the forecast period. However, the
personal use segment is expected to manifest the highest CAGR of 10.4% from 2022 to 2031.

Based on sales channel, the direct response segment accounted for the highest share in 2021,
holding more than one-third of the global musical instrument insurance market, and is expected
to continue its leadership status during the forecast period. However, the others segment is
estimated to grow at the highest CAGR of 5.8% during the forecast period.

Based on end user, the professionals segment held the highest share in 2021, accounting for
more than four-fifths of the global musical instrument insurance market, and is expected to
continue its leadership status during the forecast period. However, the amateur segment is
expected to register the highest CAGR of 9.1% from 2022 to 2031.

Based on region, North America held the largest share in 2021, contributing to more than one-
third of the global musical instrument insurance market share, and is projected to maintain its
dominant share in terms of revenue in 2031. In addition, the Asia-Pacific region is expected to
manifest the fastest CAGR of 5.9% during the forecast period.
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Leading market players of the global musical instrument insurance market analyzed in the
research include Front Row Insurance, Insurance Zebra, Anderson Musical Instrument Insurance
Solutions, LLC, Insuranks.com, MusicPro Insurance Agency LLC, Progressive Casualty Insurance
Company, EBM, Nationwide, Aston Lark., Assetsure, Allianz Insurance plc, Erie Indemnity Co., AXA
Insurance Ltd., ValuePenguin, Bajaj Finance Limited, Benzinga, Aon plc.

Covid-19 Scenario:

The outbreak of the COVID-19 pandemic had a negative impact on the growth of the global
musical instrument insurance market, owing to implementation of global lockdown.

Aall the concerts and events got cancelled due to the lockdown restrictions. Musicians had to
cancel their shows and tours, which resulted in cancellation of the musical instrument insurance
policies, since the instruments were not in use.

However, the insurance providers offered musical insurance policies at reduced rates and also
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offered customized insurance, which covered any damage caused to the instrument due to
keeping instruments in an idle state.

The report provides a detailed analysis of these key players of the global musical instrument
insurance market. These players have adopted different strategies such as new product
launches, collaborations, expansion, joint ventures, agreements, and others to increase their
market share and maintain dominant shares in different regions. The report is valuable in
highlighting business performance, operating segments, product portfolio, and strategic moves
of market players to showcase the competitive scenario.
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Insurance Advertising Market https://www.alliedmarketresearch.com/insurance-advertising-
market-A205140

Non-Fungible Tokens Market https://www.alliedmarketresearch.com/non-fungible-tokens-
market-A144545

Insurance Brokerage Market https://www.alliedmarketresearch.com/insurance-brokerage-
market-A10350

Commercial Property Insurance Market https://www.alliedmarketresearch.com/commercial-
property-insurance-market-A11622

Virtual Teller Machine (VTM) Market https://www.alliedmarketresearch.com/virtual-teller-
machine-vtm-market-A06950

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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David Correa

1209 Orange Street, Corporation Trust Center, Wilmington, New Castle, Delaware 19801 USA.
Int'l: +1-503-894-6022 Toll Free: +1-800-792-5285

UK: +44-845-528-1300

India (Pune): +91-20-66346060 Fax: +1-800-792-5285 help@alliedmarketresearch.com
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