ﬁPREsswiRE

Autonomous Multifunctional Agriculture
Robot Market to Reach USD 1.45 Billion by
2031 | SNS Insider

Autonomous Multifunctional Agriculture

Global Autonomous Multifunctional Agriculture Robot

Robot Market Size, Share, Growth Drivers Market Size by 2024 to 2031 (USD Billion)
and Regional Analysis, Global Forecast
2024 - 2031 W.ﬁwm

CAGR
AUSTIN, TEXAS, UNITED STATES, April s 16.6.4%
17,2024 /EINPresswire.com/ -- Market (2024-2081)
Size

2023 2024 2025 2026 2027 2028 2029 2030 2031

Source@snsinsider.com . Ak Btreis

The Autonomous Multifunctional
Agriculture Robot Market value is USD ~ Autonomous Multifunctional Agriculture Robot

0.42 Billion is poised for significant Market Size and Share Report

growth, reaching USD 1.45 billion by

2031, With A CAGR of 16.64%, The

market is Driven by a shrinking agricultural workforce. A decline in farming enthusiasm and an
aging farmer population have led to a global labour shortage, putting pressure on farmers to
maintain productivity with fewer hands.

Growing Demand for Efficiency and Sustainability

The SNS Insider report highlights a market is driven factor such as the increasing demand for
autonomous multipurpose agriculture robots capable of tasks such as plant inspection, sowing,
and harvesting streamlines operations. The advancements in robotics integrated with Al, sensor
technologies, and vision cameras are pushing the boundaries of agricultural yield while
minimizing land usage. This resonates with the growing awareness of sustainable agricultural
practices such as organic farming, precision farming, and smart farming. the expanding global
food demand further bolsters the market for autonomous agricultural robots. Consumers'
growing appetite for fresh fruits, vegetables, and grains also plays a role. As arable land
dwindles, the market embraces solutions such as indoor and vertical farming, areas where
autonomous robots excel. Furthermore, farmers face increasing pressure to maintain
profitability and operate sustainably. Autonomous multifunctional agriculture robots address
these concerns by enhancing efficiency and reducing reliance on manual labour.
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Top Companies Featured in Autonomous Multifunctional Agriculture Robot Market Report:

* Small Robot Company (SRC)
* New Holland Agricultural

* Harvest Automation

+ Ecorobotix SA

* CNH Industrial NV

* Deepfield Robotics

* Ducksize

« FarmDroid ApS

* Naio Technologies

+ Nexus Robotics

* AGROINTELLI

+ PeK Automotive

+ Advantech Farms Technologies Inc.
+ Agrobot

+ Korechi Innovations Inc

Autonomous Multifunctional Agriculture Robot Market Segmentation as Follows:

The Autonomous Multifunctional Agriculture Robot Market can be segmented by components -
Hardware, Software, and Services. Hardware Segment dominates the market, with holding
revenue share of more than 52% of revenue. This dominance can be attributed to the essential
role of physical robots in performing agricultural tasks. the software and services segments are
expected to experience significant growth as the market matures. Software advancements are
Important for the intelligent operation of robots, while services Such as maintenance and data
analysis will become increasingly important as robot adoption grows.

By Component
* Hardware

+ Software

+ Services

Want Detailed Insight on this Research, Drop your Enquiry Here @
https://www.snsinsider.com/enquiry/3669

The Impact of Global Events

The global market for Autonomous Multifunctional Agriculture Robots is not immune to external
factors. The Russia-Ukraine war presents potential challenges in the form of supply chain
disruptions and rising material costs. a potential economic slowdown could dampen market
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growth by impacting farmer spending power. The long-term trends of labour shortages and the
need for increased efficiency suggest the market has the potential to weather these challenges.

Regional Analysis

The North American region currently holds the dominant position in the Autonomous
Multifunctional Agriculture Robot Market. The region's embrace of digitization and automation in
agriculture, particularly in areas Such as vertical and indoor farming, fuels market expansion.
The significant presence of key industry players and a readily available pool of technical talent
bolster the market in North America. An example of this is Santa Monica-based Future Acres'
introduction of Carry, a robot designed to assist with grape harvesting, showcasing the focus on
human-machine collaboration to enhance productivity.

The Asia Pacific region presents a promising picture for future growth. The region's expanding
population, dwindling arable land and water resources, and growing demand for farm labour all
contribute to the need for innovative solutions. The Increasing demand for organic food and the
region's focus on technological advancements create fertile ground for market expansion. China
currently holds the largest market share in Asia Pacific, while India demonstrates the fastest
growth potential within the region.

Recent Developments Shape the Market Landscape

* In April 2022, New Holland Agricultural expanded its dealer network in Ireland, highlighting the
growing demand for such solutions.

+ Verdant Robotics' introduction of the Robot-as-a-Service (RaaS) concept in February 2022 aims
to make automation accessible to a wider range of producers.

+ Technological advancements are also evident, with companies such as John Deere showcasing
a fully autonomous tractor in January 2022, and Naio Technologies unveiling the Orio robot, an
herbicide alternative that promotes healthier soil conditions, in February 2022.

Key Takeaways for the Autonomous Multifunctional Agriculture Robot Market

* Labor shortages and growing labour costs are driving the adoption of autonomous
multifunctional agriculture robots.

+ Technological advancements in robotics, Al, and sensor technologies are enhancing efficiency
and yield in the agricultural sector.

+ The growing demand for sustainable and efficient agricultural practices creates a favourable
environment for market growth.

* North America currently leads the market, while Asia Pacific offers high growth potential due
to its expanding population and increasing focus on technological advancements.
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About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring
technologies.
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