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Liquid Hydrogen Market

The liquid hydrogen market is

experiencing substantial growth as

industries increasingly recognize its

potential as a clean and efficient energy

source.

PORTLAND, OREGON, UNITED STATES,

April 17, 2024 /EINPresswire.com/ --

According to the latest report by Allied

Market Research, global liquid

hydrogen market size was generated

$39.0 billion in 2022, and is estimated

to reach $66.3 billion by 2032,

witnessing a CAGR of 5.5% from 2023 to 2032. The global liquid hydrogen industry is driven by

the growing pursuit of sustainable energy solutions, with its high energy density and emission-

free characteristics making it appealing for diverse applications. However, challenges encompass

high production costs, cryogenic infrastructure demands, and safety concerns. Opportunities lie

Asia-Pacific held the highest

market accounting for

around two-fifths of the

global liquid hydrogen

market revenue in 2022 & is

estimated to maintain its

leadership status

throughout by 2032.”

Allied Market Research (AMR)

in renewable energy integration, advancements in

production technologies, and collaborative efforts to

establish supportive frameworks, positioning the market

for expansion through innovation and strategic alliances.
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The liquid hydrogen market is experiencing substantial

growth as industries increasingly recognize its potential as

a clean and efficient energy source. With a focus on

reducing carbon emissions and transitioning towards sustainable practices, businesses are

turning to liquid hydrogen for applications such as fuel cell propulsion in transportation, power

generation, and industrial processes. The versatility of liquid hydrogen, coupled with
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advancements in storage and transportation technologies, is driving its adoption across various

sectors. As governments and companies invest in research and infrastructure, the market

presents promising opportunities for businesses to capitalize on the burgeoning demand for

eco-friendly solutions while contributing to a more environmentally responsible future.

Based on distribution, the cryogenic tanks segment held the highest market share in 2022,

accounting for more than three-fifths of the global liquid hydrogen market revenue and is

estimated to maintain its leadership status throughout the forecast period. Cryogenic tanks are

essential for storing & transporting liquefied gases such as liquid hydrogen, liquid oxygen, and

liquefied natural gas (LNG). As various industries expand, the demand for cryogenic tanks

increases to support the storage & transport sectors. In addition, tanks are utilized in the storage

and transportation of liquid hydrogen, which has gained popularity as a cleaner alternative to

traditional fossil fuels. The same segment is also projected to manifest the fastest CAGR of 5.6%

from 2023 to 2032.

Based on end use industry, the aerospace segment accounted for the largest share in 2022,

contributing to more than one-fourth of the global liquid hydrogen market revenue, and is

estimated to maintain its leadership status throughout the forecast period. Liquid hydrogen

offers high specific impulse, which is a measure of the efficiency of a rocket engine. It provides a

greater thrust per unit of propellant compared to other fuels, allowing for higher velocities and

payloads. On the other hand, the automotive and transportation segment would cite the fastest

CAGR of 6.0% during the forecast period.
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Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,

accounting for around two-fifths of the global liquid hydrogen market revenue and is estimated

to maintain its leadership status throughout the forecast period. The Chinese Government has

demonstrated strong support for hydrogen and fuel cell technologies. China has released

various policy initiatives and targets to promote the development & adoption of hydrogen,

including liquid hydrogen. The government has provided financial incentives, funding programs,

and regulatory support to drive the growth of the liquid hydrogen market. The same region is

also anticipated to cite the fastest CAGR of 5.9% by 2032.

ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�: -

INOXCVA

AIR PRODUCTS AND CHEMICALS, INC.

DEMACO POWERED BY LEAPFORCE

LINDE PLC

AIR LIQUIDE

CRYOLOR

HYLIUM INDUSTRIES, INC.

https://www.alliedmarketresearch.com/purchase-enquiry/A146226


PLUG POWER INC.

IWATANI CORPORATION

MESSER GROUP GMBH.
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Key Benefits For Stakeholders:

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the liquid hydrogen market analysis from 2022 to 2032 to identify the prevailing

liquid hydrogen market opportunities.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the liquid hydrogen market segmentation assists to determine the prevailing

market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global liquid hydrogen market trends,

key players, market segments, application areas, and market growth strategies.
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Hydrogen Peroxide Market: Global Opportunity Analysis and Industry Forecast, 2021-2031

https://www.alliedmarketresearch.com/hydrogen-peroxide-market-A09665

Hydrogen Market: Global Opportunity Analysis and Industry Forecast, 2023-2032

https://www.alliedmarketresearch.com/hydrogen-market-A16583

Hydrogen Bromide Market: Global Opportunity Analysis and Industry Forecast, 2021-2031

https://www.alliedmarketresearch.com/hydrogen-bromide-market-A17279

Hydrogen Cyanide Market: Global Opportunity Analysis and Industry Forecast, 2023-2032

https://www.alliedmarketresearch.com/hydrogen-cyanide-market-A20226

Noble Gas Market: Global Opportunity Analysis and Industry Forecast, 2021-2030

https://www.alliedmarketresearch.com/noble-gas-market-A14259
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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