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Medical Transcription Software Market

The medical transcription software

market size is estimated to reach $7

billion by 2031, growing at a CAGR of

15.5% from 2022 to 2031.

WILMINGTON, DELAWARE , UNITED

STATES, April 18, 2024

/EINPresswire.com/ -- Allied Market

Research published a report, titled,

"Medical Transcription Software Market

by Deployment (Cloud Based, On

Premises), by Type (Voice Capture,

Voice Recognition), by End User

Facilities (Hospitals and Clinics, Diagnostic Centers, Others): Global Opportunity Analysis and

Industry Forecast, 2021- 2031". According to the report, the global medical transcription software

industry generated $1.6 billion in 2021, and is anticipated to generate $7.0 billion by 2031,

witnessing a CAGR of 15.5% from 2022 to 2031.

By deployment, the cloud-

based segment was highest

contributor to medical

transcription software

industry in 2021.”

Allied Market Research
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https://www.alliedmarketresearch.com/request-

sample/A31454

Medical transcription software transforms digital voice

recordings into text, aiding medical professionals in

documentation. It streamlines clinical workflows, reducing

errors and saving time. By leveraging speech recognition

and NLP, it converts dictations into text, stored within patient records. This software can ease

physician workloads, potentially curbing burnout.

Market growth is fueled by the need for digital documentation, higher adoption rates, increased

healthcare spending, and advanced healthcare infrastructure. Innovations like AI and machine

learning further drive expansion. However, concerns over cybersecurity and data privacy,
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especially amid rising cyber threats, impede growth. Additionally, barriers such as limited IT

infrastructure in emerging markets, inadequate training, and high costs hinder adoption,

especially in developing regions.

The COVID-19 pandemic has accelerated the demand for medical transcription software due to

increased patient loads, boosting market growth significantly.

Segmentation includes deployment (cloud-based and on-premises), type (voice capture and

recognition), and end-users (hospitals, clinics, diagnostic centers, etc.). Cloud-based solutions are

growing due to their affordability and accessibility. Voice recognition technology dominates due

to cost-effective documentation. Hospitals and clinics are the primary users, with North America

leading the market share, driven by demand for superior healthcare and government

initiatives.

Asia-Pacific is poised for the highest growth due to rising chronic diseases, increased awareness,

and healthcare investments.
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3M Company,

Amazon Inc,

Aquity Solutions,

DeepScribe, Inc.,

Dolbey System, Inc.,

Global Medical Transcription,

iMedX,

Microsoft Corporation,

SMARTMD,

ZyDoc Medical Transcription
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• By deployment, the cloud-based segment was highest contributor to medical transcription

software industry in 2021.

• By type, the voice recognition segment dominated the market in 2021, and is expected to

continue this trend during the forecast period.

• By end user facility, the hospitals and clinics segment dominated the market in 2021, and is

expected to grow at a CAGR of 16.0%

• Region-wise, North America generated the largest revenue share in 2021, however, Asia-Pacific

is anticipated to grow at the highest CAGR during the forecast period.
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This report provides a quantitative analysis of the market segments, current trends, estimations,
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and dynamics of the medical transcription software market analysis from 2021 to 2031 to

identify the prevailing medical transcription software market opportunities.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the medical transcription software market segmentation assists to

determine the prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global medical transcription software

market trends, key players, market segments, application areas, and market growth strategies.
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