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Mdf And Chipboard Market Analysis 2032 To
Reach $134.5 Billion Globally, Hits At CAGR of
6.2%

MDF and Chipboard Market is estimated
to reach $134.5 billion by 2032, growing
at a CAGR of 6.2% from 2023 to 2032.

WILMINGTON, DELAWARE, UNITED
STATES, April 18, 2024
/EINPresswire.com/ -- According to the
report, the global MDF and chipboard
market was valued at $58.6 billion in
2020 and is projected to reach $134.5
billion by 2032, registering a CAGR of
6.2% from 2023 to 2032. MDF and
chipboard are engineered wood products that offer economical alternatives to solid wood,
addressing the demand for sustainable material utilization. Even though both chipboard and
MDF are made from wood fibres, their production processes and structural compositions differ.
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“ Prime determinants of growth

Business expansions and
acquisitions are key growth
strategies of the MDF and
Chipboard industry
players.

The growth of the furniture industry, the rise in building
construction, and the advantages associated with MDF and
chipboard drive the growth of the MDF and Chipboard
market. However, fluctuating prices of raw materials and
health hazard restricts market growth. Moreover, the rise

" of the home remodeling market is anticipated to provide

alliedmarketresearch lucrative opportunities in the coming years.
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The MDF segment maintained its leadership status throughout the forecast period.

Based on product type, the MDF segment held the highest market share in 2022, accounting for
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more than two-thirds of the MDF and chipboard market revenue, and is estimated to maintain
its leadership status throughout the forecast period, MDF is affordable relative to solid wood
which makes it an attractive choice for cost-effective yet visually appealing projects. However,
the chipboard segment is projected to manifest the highest CAGR of 6.8% from 2023 to 2032,
chipboard can be used in a wide range of applications, including furniture production, cabinetry,
interior walls, shelving, and more.

The furniture segment maintained its leadership status throughout the forecast period.

Based on application, the furniture segment held the highest market share in 2022, accounting
for more than one-thirds of the MDF and chipboard market revenue, and is estimated to
maintain its leadership status throughout the forecast period, owing to utilization of MDF and
chipboard for flooring supports sustainable practices by utilizing recycled wood fibers and waste
materials, reducing the demand for virgin timber. However, the packaging system segment is
projected to manifest the highest CAGR of 7.1% from 2023 to 2032, MDF and chipboard are
utilized in packaging systems to create protective inserts, crating, and pallet components.

Buy This Research Report (660 Pages PDF with Insights, Charts, Tables, Figures):
https://www.alliedmarketresearch.com/checkout-final/b8a5df23911b1e42f18aac7d81d7ab4a

The residential segment maintained its leadership status throughout the forecast period.

Based on end user industry, the residential segment held the highest market share in 2022,
accounting for nearly half of the MDF and chipboard market revenue, and is estimated to
maintain its leadership status throughout the forecast period. However, the commercial
segment is projected to manifest the highest CAGR of 6.6% from 2023 to 2032, owing to the high
demand generated by the commercial sector, owing to urbanization in developing countries.

Asia-Pacific to maintain its dominance by 2032.

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,
accounting for more than half of the MDF and chipboard market revenue, and is likely to
dominate the market during the forecast period. A significant increase in demand for MDF and
chipboard in residential as well as commercial segments is expected to fuel the market growth in
the Asia-Pacific region. However, the Africa region is expected to witness the fastest CAGR of
7.4% from 2023 to 2032. Rapid urbanization and a growing population in certain parts of the
Africa region have led to increased demands for substantial adoption of the product and it is
expected to drive the growth of the MDF and chipboard market.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/144794
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Major companies in the report includes AGT Agac Sanayi ve Ticaret A.S., Arauco and Constitution
Pulp Inc., Arkopa Ahsap Panel San. A.S., ARPA INDUSTRIALE S.p.A. (FENIX), Boyut Plastik, Century
Plyboards (India) Ltd, CLEAF S.P.A., Dare Panel Group Co., Ltd., Egger Holzwerkstoffe GmbH, Gizir
Wood Products, Greenpanel Industries Limited, GRUPO ALVIC FR MOBILIARIQ, S.L., Isik Ahsap,
KAP Ltd., KAREBANT A.S., KASTAMONU ENTEGRE A.S, Korosten MDF manufacture, Kronospan
Limited, M. KAINDL GmbH, Meva Ahap, Mobelkant, Portakal Ahap retim Paz.Ltd.ti, Saviola
Holding srl, Swiss Krono, West Fraser Timber Co. Ltd., and Yildiz Entegre.

Key Findings of the Study
The report provides an extensive analysis of the current and emerging MDF and chipboard

market trends and dynamics.

Depending on the product type, the MDF segment dominated the MDF and chipboard market, in
terms of revenue in 2020.

Depending on the application, the furniture segment dominated the MDF and chipboard market
in terms of revenue in 2020.

The quantitative MDF and chipboard market analysis from 2020 to 2032 is provided to
determine the market potential.

Read More Reports:

Oriented Strand Board Market - https://www.alliedmarketresearch.com/global-oriented-strand-
board-market-A16017

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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