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NEW CASTLE,  WILMINGTON, UNITED

STATES, April 18, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Mobile Banking

Market," The mobile banking market

was valued at $1.5 billion in 2022, and

is estimated to reach $7 billion by

2032, growing at a CAGR of 16.8% from

2023 to 2032.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� : https://www.alliedmarketresearch.com/request-

sample/233

Mobile banking allows users to conduct financial transactions remotely via mobile devices, either

Asia-Pacific is considered to

be the fastest growing

region during the forecast

period.”

Allied Market Research

by banks or other financial institutions. Mobile banking use

devices such as smartphones or tablets to primarily

transfer funds from one account to another. Moreover,

open banking initiatives, which enable customers to

securely share their financial data with third-party

providers, are gaining traction. This allows for the

development of innovative financial services and apps that

can access and utilize banking data with customer consent.

In addition, the increasing risk of cyberattacks and fraud, mobile banking apps are incorporating

advanced security features, including multi-factor authentication, transaction verification, and

behavioral biometrics.

Further, environmental, social, and governance (ESG) considerations are becoming more

important. Some mobile banking apps are incorporating ESG criteria into their offerings and

providing information on sustainable investing options. However, security issues, lack of proper

connectivity and unavailability of network infrastructure in some countries restrain the overall
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market for mobile banking services. Conversely, acceleration of existing products and services,

by providing streamlined customer experience while reducing the impact of fraud,

implementation of advanced technologies such as big data, chatbots, blockchain technologies,

and linking products and services to their respective mobile application, are some of the growing

opportunities in the mobile banking industry.

➡️ᵀ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ� @

https://www.alliedmarketresearch.com/checkout-

final/d84d4e35faaa41e9501f73629bff794d?utm_source=AMR&utm_medium=research&utm_ca

mpaign=P19623

Furthermore, major market players have undertaken various strategies to increase the

competition and offer enhanced services to their customers. For instance, in March 2021,

Token.io, and BNP Paribas, announced the launch of the first online payments service to

combine the power of SEPA Instant and PSD2 APIs, two major initiatives from the European

Payments Council. Developed with Token.io, BNP Paribas Instanea is a turnkey instant payments

initiation solution. It delivers account-to-account (A2A) payment capabilities to dramatically

enhance the speed and increase the security of transactions for merchants across Europe.

Moreover, in July 2023, Citi has announced the launch of a new platform,

CitiDirect Commercial Banking, specifically to address the needs of Citi Commercial Bank (CCB)

clients. This is part of Citi’s significant strategic investment plan to meet the growing global needs

of these clients by delivering a single-entry point digital platform. CitiDirect Commercial Banking

brings together Citi’s global products and services into a single digital platform, providing clients

with a 360° consolidated view of their Citi banking relationship across Cash, Loans, Trade, FX,

Servicing and Onboarding. Such strategies are driving the mobile banking market growth.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵂ�ᵁ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ� : 

https://www.alliedmarketresearch.com/request-for-customization/233

By platform, the Android segment attained the highest mobile banking market size in 2022. This

is owing to the fact that, the developing economies are at the forefront in the usage of android

platform, resulting in banks to concentrate more on providing mobile banking services on this

platform, becoming a major mobile banking market trends.

On the basis of region, Asia-Pacific is considered to be the fastest growing region during the

forecast period. This is due to then development of digital banking, increase in usage of internet,

implementation of next generation payment technologies such as UPI, and a robust economy

driving strong mobile banking growth in the region.  

The pandemic accelerated the adoption of mobile banking services. As physical bank branches

closed or operated with restrictions, consumers turned to their smartphones for their banking

needs. The convenience and safety of mobile banking apps became more apparent, and people
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increasingly relied on them for everything from checking balances to making transactions.

Moreover, the fear of handling physical cash and the need for contactless payments led to a

surge in mobile wallet and contactless payment usage. Mobile banking apps integrated with

mobile wallets and made it seamless for users to pay for goods and services without using cash

or cards. Furthermore, the increase in digital transactions prompted the development of

advanced cybersecurity measures and fraud prevention mechanisms within mobile banking

apps, ensuring the safety of online transactions. Therefore, the COVID-19 pandemic had a

positive impact on the mobile banking market.

➡️ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/purchase-enquiry/233

Key Findings of the Study 

By transaction, the consumer-to-business segment led the mobile banking market share in

terms of revenue in 2022.

By platform, the android segment led the mobile banking market in terms of revenue in 2022.

By region, North America generated the highest revenue in 2022.

The key players profiled in the mobile banking market analysis are American Express Company,

Bank of America Corporation, BNP Paribas, Capital One, Citigroup Inc., JPMorgan Chase & Co.,

Mitsubishi UFJ Financial Group, Inc., UBS, HSBC Holdings plc, and Wells Fargo & Company. These

players have adopted various strategies to increase their market penetration and strengthen

their position in the mobile banking market.      

➡️ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� :

Cyber Insurance Market  

https://www.alliedmarketresearch.com/cyber-insurance-market

Premium Finance Market  

https://www.alliedmarketresearch.com/premium-finance-market-A15358

Financial Wellness Benefits Market  

https://www.alliedmarketresearch.com/financial-wellness-benefits-market-A230607

Fuel Cards Market  

https://www.alliedmarketresearch.com/fuel-cards-market

Asset Finance Software Market  

https://www.alliedmarketresearch.com/asset-finance-software-market-A206331
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Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com
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