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Chromium: The white gold of the future
shines bright in Hazir Muja's vision amid
surging demand across industries

NYC, NEW YORK, UNITED STATES, April
19, 2024 /EINPresswire.com/ -- N :_—T."
"Chromium now radiates with B o LLiiaaa i doadaiad: T ka1 I LA

unprecedented brilliance," proclaimed rr = e = T
Hazir Muja, the esteemed President of -— -
Albanian Minerals, as he elucidated the » . o -

pivotal role of chromium metal in the -i
intricate tapestry of the global
economy. With eloquence, he : :
emphasized its indispensable stature = B e
as a foundational component in the ' 1=
fabrication of essential commodities
spanning myriad industries, most
notably within the burgeoning green
energy sector.

Muja fervently underscored the
paramount importance of Tropoje,
Albania's rugged mountainous
expanse, which harbors an
extraordinary reservoir of premium-
grade chrome ore. Through Albanian Minerals' judicious allocation of resources towards
extensive drilling and meticulous mine construction endeavors, a remarkable feat was achieved
at the Pac Tropoje mine - the extraction of the highest-grade chrome ore ever documented,
boasting an astonishing 65.14% chromite content.
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Hazir Muja, President at Albanian Minerals

Yet, Muja harbored grave apprehensions regarding a looming precipitous decline in the
production and reserves of high-grade chrome ore forecasted for the year 2024. This foreseen
scarcity looms ominously, poised to propel chrome ore prices skyward owing to the depletion of
high-grade reserves and the scant emergence of novel deposits on the global stage.

A recent comprehensive survey conducted amongst preeminent global mining conglomerates
specializing in chrome unequivocally reaffirmed this trajectory.
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The relentless excavation of high-grade chrome
deposits proximate to the earth's surface has
precipitated a steadfast escalation in chromium and
ferrochrome production costs, with no discernible
signs of abatement discernible on the horizon.
Consequently, a substantial deficit in the global
supply of high-grade chrome ore looms ominously
for 2024, presenting formidable challenges for
industries reliant upon these indispensable metallic
resources.

Muja expounded upon the pivotal role played by
chromium and ferrochrome alloys within the
crucible of the steel industry, extolling their peerless
virtues such as unparalleled corrosion resistance,
formidable high-temperature resilience, and the
possession of unique magnetic and thermal
expansion properties. Chromium, revered as one of
the most irreplaceable metals on Earth, remains
bereft of viable substitutes.

In the annals of 2024, Albanian Minerals bore
witness to an unprecedented surge in demand for
chrome ore, particularly from titanic ferrochrome
enterprises domiciled in China and India. Chrome,
once wrested from its ore, metamorphoses into
ferrochrome, an elemental component
indispensable for an eclectic array of applications
including chrome plating and the fortification of
corrosion-resistant super-alloys, nichrome, and
stainless steel.

Furthermore, Muja eloquently extolled chromium's
transcendence beyond the precincts of traditional
industrial applications, permeating the hallowed
domain of green energy and eco-conscious
endeavors. An essential constituent in the
fabrication of solar panels, chromium, particularly
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within the domain of thin film solar cell technology, serves as an enabler, augmenting their
efficacy and performance manifold. Additionally, chromium alloys serve as quintessential
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constituents within electrochemical
cells and electrolyzers, pivotal
apparatuses instrumental in the
prodigious production of hydrogen,
poised as the cornerstone of green
hydrogen as a pristine energy source.

Chromium compounds, through their
versatile deployment, assume pivotal
roles within the realms of rechargeable
batteries, water treatment protocols,
catalytic converters within vehicles for
the abatement of emissions, eco-
centric construction initiatives, and the
edifice of renewable energy
infrastructure such as wind turbines.
The multifaceted utility of chromium
underscores its pivotal role in
buttressing a myriad of green energy
initiatives and fostering sustainable
projects of global purview.

Albanian Minerals presently stands as
the vanguard custodian of the largest
cache of chrome ore within Europe, Albania

characterized by the preeminent

quality of lumpy chrome ore globally.

This exalted status illuminates the nation's indomitable eminence within the global chrome
market, accentuating the profound significance of chrome mining as a linchpin within Albania's
economic pantheon and its overarching ramifications for global industries of multifarious hues.

Albanian Minerals stands as a diversified company with a multitude of subsidiary enterprises, all
founded by the Muja family, hailing from New York. According to Forbes, CEO Sahit Muja stands
as a self-made billionaire, boasting a personal net worth exceeding an impressive $3.5 billion
USD. Mr. Muja, serving as the Founder & CEO of Albanian Minerals, Green Minerals, and Global
Mining, commands a formidable mineral asset portfolio valued at over $100 billion USD.
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