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API Testing Market is anticipated to reach
US$3,065.363 million by 2029 at a CAGR of
17.29%

The API testing market is anticipated to grow at a
CAGR of 17.29% from US$1,003.278 million in 2022
to US$3,065.363 million by 2029.

NOIDA, UTTAR PARDESH, INDIA, April 23, 2024

/EINPresswire.com/ -- According to a new study

published by Knowledge Sourcing Intelligence, the API testing market is projected to grow at a
CAGR of 17.29% between 2022 and 2029 to reach US$3,065.363 million by 2029.

The key growth drivers to propel the API testing market during the forecasted period are -
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+ Another factor that boosts the sales of API testing in the

market is the growing adoption of cloud technologies for safe and reliable operation of data and
business. Cloud technologies provide scalability and security to different enterprises with easy
integration of cloud technologies. Therefore, the growing adoption of cloud technologies will
require robust API testing solutions for efficient deployment of software or data which in turn
will significantly boost the API testing market. For instance, the overall public cloud services
market in India is estimated to reach $ 17.8 billion by 2027.

Access sample report or view details: https://www.knowledge-sourcing.com/report/api-testing-
market

The API testing market, by offering, is divided into two types- software and services. These
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different offerings for different end-users' needs according to the testing required for the APIs
are divided into two types software and services. API testing services are widely used by end-
users for testing the API to make sure they are properly functioning and provide smooth
operation of the enterprise. Therefore, the different offering by API testing is expected to fuel the
market.

The API testing market, by deployment model, is divided into two types - on-premise and cloud.
The different enterprises deploy their services on different platforms like cloud or on-premise
and API testing can be performed on both catering to both deployment model's needs. For
instance, cloud API testing can provide cost-effectiveness and scalability to the enterprise which
is projected to boost the API testing market over the forecast period.

The API testing market, by end-user industry, is divided into five types- communication &
technology, BFSI, retail, media & entertainment, and healthcare. API testing can cater to different
end-user's requirements according to their needs for instance, in the BFSI industry the software
used to handle user data needs to be tested using API testing regularly to provide smooth
operation and functionality of the online banking services and prevent any frauds. This wide
variety of end-user industries for API testing is fuelling growth in the market.

The North American region is expected to witness significant growth in the API testing market
during the forecasted period as this region has a growing information technology or IT industry
in the region, especially in the USA country of the North American region where adoption of
cloud technologies is significantly growing by several enterprises. Moreover, the presence of key
market players in API testing such as Cognizant and IBM in the North American region is
predicted to significantly grow the API testing market in the region over the forecast period.

The research includes several key players from the API testing market, such as IBM, Micro Focus
(OpenText), SmartBear Software (Francisco Partners), Parasoft, Tricentis GmbH, Infosys,
Runscope (BlazeMeter), Adobe, and Microsoft Corporation.

The market analytics report segments the API testing market using the following criteria:

* By Offering

o Software
o0 Services

+ By Deployment Model

0 On-Premise
o Cloud

* By End-User Industry
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Communication and Technology
BFSI

Retail

Media & Entertainment
Healthcare

Others
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+ By Geography
o North America

« USA
« Canada
* Mexico

o South America

* Brazil
+ Argentina
+ Others

o Europe

+ United Kingdom
+ Germany

* France

+ Spain

*+ Others

o Middle East and Africa

« Saudi Arabia
« UAE

* |Israel

« Others

o Asia Pacific

* China
* Japan
* India
South Korea



* Taiwan
Thailand
* Indonesia
* Others

Companies Mentioned:

* IBM

* Micro Focus (OpenText)

« SmartBear Software (Francisco Partners)
« Parasoft

« Tricentis GmbH

* Infosys

* Runscope (BlazeMeter)

« Adobe

* Microsoft Corporation

Explore More Reports:

+ APl Management Market: https://www.knowledge-sourcing.com/report/api-management-
market

* Application Performance Management Market: https://www.knowledge-
sourcing.com/report/application-performance-management-market

+ Application Security Market: https://www.knowledge-sourcing.com/report/application-security-
market
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This press release can be viewed online at: https://www.einpresswire.com/article/705570497

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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