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SPRINGFIELD, VA, UNITED STATES, April

30, 2024 /EINPresswire.com/ -- In the

dynamic landscape of Northern

Virginia's real estate market, 2024

promises to be a year of continued

evolution and adaptation. Amidst this

backdrop, Dev Joshi licensed Realtor in

Virginia  with Samson Properties

emerges as a prominent figure, also

known as Best Realtor in Virginia by his

clients, with a proven track record of

excellence in facilitating successful real

estate transactions. With a strategic

approach and unparalleled expertise,

Joshi navigates clients through the

shifting trends and emerging

challenges of the market, ensuring

optimal outcomes in their property

endeavors. As we delve deeper into the

complexities of each county's real

estate narrative, Joshi's insights and

expertise serve as invaluable assets in

deciphering the intricate interplay of

supply, demand, and external factors

shaping the trajectory of the market

from Fairfax to Stafford County and

beyond.

As the region's largest jurisdiction,

Fairfax County stands at the forefront of Joshi's expertise, poised for a modest uptick in the

single-family home market. Leveraging his in-depth knowledge and extensive experience, Joshi

empowers clients to navigate the county's unique set of challenges, ensuring they capitalize on

emerging opportunities and secure their dream homes. Similarly, neighboring Arlington County

undergoes a delicate balancing act under Joshi's guidance, where rising prices intersect with

http://www.einpresswire.com
http://bestrealtorinva.com/
http://bestrealtorinva.com/
http://bestrealtorinva.com/


affordability concerns, setting the stage for

nuanced fluctuations in the market. With Joshi's

keen insights and strategic guidance, clients can

navigate these complexities with confidence,

knowing they have the Best Realtor in Virginia by

their side. As we uncover the numbers and

trends shaping the real estate landscape of

Northern Virginia in 2024, Joshi's unwavering

commitment to excellence and client-centric

approach remain steadfast pillars in achieving

success in the ever-evolving market.

*******Fairfax County

In Fairfax County, the single-family home market

is poised for a modest uptick in 2024, with a 3.5%

price gain anticipated by December compared to

the previous year. However, this growth is

juxtaposed against a notable 9.9% drop in total

unit sales for the year, reflecting tightening

inventories surpassing those of 2023.

Similarly, the inventory challenge extends to

townhome sales in Fairfax County, largely

influenced by existing homeowners opting to stay

put due to favorable mortgage rates. Despite

this, demand for relatively affordable

townhomes, often the preferred entry point for

single-family property buyers, is expected to

drive prices up by 4.4% in 2024. Conversely, the

condominium market in Fairfax County appears

relatively stagnant, with prices projected to

remain flat throughout the year. This trend is

attributed to the influx of older units onto the

market and the impact of rising monthly

association fees on the overall cost of condo

ownership. Consequently, inventories of condo

units are forecasted to decline, accompanied by a

proportional drop in unit sales.

******Arlington County

In Arlington County, the trajectory of single-family home prices reflects a pattern of aggressive

growth over recent years, albeit tempered by considerations of affordability and mortgage rate

fluctuations. By December 2024, median prices for Arlington's single-family homes are expected



to edge up by a modest 0.9% compared to the

preceding year. However, this marginal increase

occurs against the backdrop of a significant 10%

decline in unit sales and a continued multi-year

decline in inventories, with the average number of

units for sale decreasing by 12.5% in 2024. As a

result, both new and existing residents face

mounting challenges in finding viable options

within Arlington's single-family home market.

Meanwhile, the townhome market in Arlington

County anticipates a 3.4% price increase for 2024,

driven by a substantial 26% drop in inventories.

However, this growth is overshadowed by a

corresponding 9.2% decrease in unit sales. In

contrast, the condo market experienced a surge in

inventories during the pandemic, contrasting with

the market dynamics of the Amazon HQ2 era. Yet,

with the stabilization of remote and on-site work

arrangements, condo prices and inventories have

also stabilized. Although the average month-end units for sale are projected to decrease by 4.6%

in 2024, prices are expected to remain flat, with only a slight 0.7% increase by the year's end.

Nevertheless, the sensitivity of Arlington's condo buyers to mortgage rates manifests in a

notable 24.4% decline in unit sales for the year.

******Alexandria City

In Alexandria City, the narrative surrounding median prices of single-family homes revolves

around the moderation of sales price swings. Despite being a relatively small market with limited

single-family units available each month, Alexandria experiences significant price fluctuations

based on the specific properties sold. However, in 2024, we anticipate a moderation of this wide

variance in home prices, signaling a shift towards more stable pricing dynamics. Nevertheless,

inventories are projected to continue their downward trend, resulting in a 12% decrease in total

unit sales for the year.

Townhome inventories in Alexandria are expected to plummet by 26% in 2024, accompanied by

a 9.5% drop in sales activity on average throughout the year. While prices are forecasted to rise,

they are not expected to reach the level of the price spike witnessed in late spring of 2023, with

an anticipated increase of 3.9%.

Similarly to Arlington, the condo market in Alexandria is poised to return to more normal levels

of activity following pandemic-influenced trends over the past two years. Although average

month-end inventories are projected to decline by almost 8.7%, total sales trends indicate a 3.1%

increase for the year. However, prices are expected to rise moderately in 2024, by 3.1%,



remaining substantially elevated compared to long-term trends. This suggests that the era of

affordable deals on Alexandria condos may be coming to a close.

******Prince William County

Prince William County emerges as a stronghold for families seeking comparatively affordable

single-family housing options, particularly as such options become scarcer in neighboring

Arlington, Alexandria, and Fairfax. However, the county grapples with a dramatic drop in single-

family home inventories in recent years, punctuated by a notable exception in the latter half of

2022. This scarcity has propelled prices upwards while simultaneously depressing unit sales.

Looking ahead to 2024, we anticipate a 5.9% increase in single-family home prices, driven by a

significant 32% drop in inventory as favorable mortgage rates encourage existing homeowners

to stay put, resulting in a projected decline of 14% in total unit sales compared to 2023.

Meanwhile, the trend of families seeking more affordable yet family-sized housing options

continues in Prince William County, reflected in a projected 7.9% price appreciation for

townhomes in 2024. However, this positive trajectory is tempered by a concerning decline in

inventory, expected to drop by 28%, which will constrain total unit sales by 13%. Consequently,

days-on-market are expected to become even tighter in 2024. Despite being a smaller market,

condominium sales in Prince William County are forecasted to remain relatively stable in 2024,

experiencing only a 1% drop, albeit on somewhat improved inventory conditions with a decline

of 17%. Nonetheless, price appreciation is expected to reach 7.9%, reflecting sustained demand

within this housing segment.

******Loudoun County

Loudoun County's single-family home market witnessed an intriguing turn of events in 2022,

deviating from its multi-year trend of rapid price escalation. However, in 2023, prices reverted to

an upward trajectory, continuing into 2024 with anticipated annual gains of 5.5%. Despite this

positive trend, both inventories and total unit sales are projected to decline by 26% and 12%,

respectively, mirroring broader regional housing market conditions.

In contrast, townhome prices in Loudoun County are expected to rise by approximately 6% in

2024. However, unit sales are anticipated to remain significantly below historical averages,

decreasing by 5% compared to the dramatic drop witnessed in 2023. Additionally, inventory

percentage change is forecasted to drop by 24%, with the observed uptick in inventory in the

third quarter of 2023 deemed transitory.

On a brighter note, the inventory of condominiums for sale in Loudoun County is expected to

experience a modest drop of only 10%, which amounts to just a handful of units. Remarkably,

the inventory chart for Loudoun condominiums has exhibited remarkable stability over the past

several years, showing no long-run decline. Nonetheless, the comparatively small drop in condo

inventories is anticipated to suppress total unit sales by -8%. Despite this, prices for Loudoun

condo units are forecasted to rise by 5.8% in 2024, underscoring sustained demand within this

segment of the housing market.
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******Stafford County

Stafford County underwent a significant drop in single-family inventories even before the onset

of the pandemic, setting a new, persistently lower level for the housing market. In our inaugural

attempt to forecast Stafford County's housing conditions, we anticipate that the typical seasonal

surge in summer housing inventories will not materialize, resulting in an overall decline of 21% in

single-family unit inventories for 2024. This decline is expected to coincide with a 12% drop in

sales, while prices are projected to rise at a more modest rate of 2.9% compared to other

Northern Virginia jurisdictions. Notably, Marine Base Quantico and Fort Belvoir wield significant

influence over Stafford County's housing market, with potential base reassignments (transfers)

driving additional housing market activity beyond our initial forecasting efforts. The NVAR/CRA

Mid-Year Market Update will reassess our current market assumptions to provide further

insight.

Similarly, townhome inventories and unit sales in Stafford County are anticipated to mirror

broader regional trends, with significant declines of 39% and 19%, respectively. However,

townhome prices are forecasted to increase by 6.1% in 2024, reflecting sustained demand for

this housing option.

In contrast, Stafford County boasts a limited number of condo units compared to other Northern

Virginia jurisdictions. For 2024, we expect the average month-end inventory for sale to be

approximately 5 units. Given the small scale of this market segment, even slight fluctuations in

the number of condo units sold or listed could lead to dramatic changes in percentage change

statistics. Nonetheless, prices for the few condos on the market are projected to rise by about

6.4% in 2024. Looking ahead, we anticipate this market segment to expand over time as new

units are constructed and eventually enter the resale housing market.

As 2024 unfolds, Northern Virginia's real estate market shows resilience amidst fluctuating

trends and challenges, with each county presenting its unique narrative. From Fairfax to Stafford,

the quest for affordability intertwines with shifting mortgage rates and inventory dynamics,

shaping the trajectory of the housing market. While some areas anticipate modest upticks in

prices, others grapple with declining inventories and constrained sales. Nevertheless, the region

remains dynamic, poised for continued evolution and adaptation in the face of emerging

realities, underscoring the complex interplay of factors influencing Northern Virginia's real estate

landscape.

Renowned for his dual roles as a distinguished realtor and loan officer, Dev Joshi of Best Realtor

in Virginia plays a crucial role in facilitating successful real estate transactions in Northern

Virginia's thriving market. Observing a trend where homeowners delay listing their properties

due to historically low mortgage rates, Joshi emphasizes the need to monitor the impact of

declining rates on housing supply. Highlighting prime investment opportunities, areas like

Brambleton, Ashburn, Chantilly, Stafford, Woodbridge, Fairfax, and Springfield continue to attract

buyers and investors alike, with Joshi's recent negotiations in Woodbridge and Stafford



underscoring his expertise in navigating these flourishing markets. As these communities

flourish and property values rise, Joshi's strategic focus ensures clients capitalize on the vibrant

Northern Virginia real estate landscape, solidifying his reputation as the Best Realtor in VA.
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Information and Market data provided by NVAR.

https://www.nvar.com/docs/default-source/pdfs/market-stats/northern-virginia-housing-market-

continues-to-correct-post-covid-faces-continued-low-housing-inventory-along-with-the-national-

housing-market-.pdf?sfvrsn=6827610c_1
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