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ATM Managed Services Market to Garner $9.97 Bn, Globally, by 2027 at 6.5% CAGR

NEW CASTLE,  WILMINGTON, UNITED STATES, April 23, 2024 /EINPresswire.com/ -- Allied Market

Research recently published a report, "ATM Managed Services Market by Service Type (ATM
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Global Opportunity Analysis and Industry Forecast,

2020–2027". According to the report, the global ATM

managed services industry held $6.11 billion in 2019, and

is projected to reach $9.97 billion by 2027, growing at a

CAGR of 6.5% from 2020 to 2027.
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Increased implementation & adoption of digitalized technologies such as self-service software,

EVM chip cards, mobile-based technology, Internet of things (IoT), and others provide easy

access to several complex services such as transfer of money between accounts, check

clearance, and bill transfer, among others.

Drivers, restraints, and opportunities

Implementation of digitalized technologies, increase in debit cards usage & demand for

advanced ATM services, and rise in adoption across various geographies have boosted the global

ATM managed services market. However, lack of security standards and emergence of digital

transactions hamper the market. On the contrary, untapped potential of emerging economies

and technological development would offer opportunities for the market players in the coming

years.

Covid-19 scenario: The recent outbreak of Covid-19 has greatly affected the global ATM managed

services market.

http://www.einpresswire.com
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During the ongoing pandemic, banks are carefully investing their assets. ATM managed services

extend bank's brand without needing to fully invest in every aspect of an ATM program.

By investing more on managed services, banks can cope with the repercussions of the

pandemic, which would be beneficial post-pandemic.
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ATM replenishment & currency management segment held the largest share

By service type, the ATM replenishment & currency management held the largest share in 2019,

accounting for around two-fifths of the market, owing to rise in advanced ATM monitoring tools,

live track on cash status, and direct access to accountability for currency management. However,

security management segment is expected to register the highest CAGR of 7.9% during the

forecast period, due to rise in awareness towards security measures for ATM machines and

implementation of advance technologies.

Mobile ATMs to manifest highest CAGR through 2027

By ATMs location, the mobile ATMs segment is expected to register the highest CAGR of 8.1%

during the forecast period, as it provides convenience of cash transactions at various events

such social gathering, trade fairs, international conferences, seminars, and events. However, the

offsite ATMs segment held the largest share in 2019, accounting for around two-fifths of the

market, due to public & private sector banks integrating offsite ATMs to increase their service

network across various locations.

Asia-Pacific, followed by North America, dominated the market

By geography, the market across Asia-Pacific held the largest share in 2019, contributing to more

than two-fifths of the market, due to rise in number mergers & acquisitions particularly in

banking sector across countries such as Australia, Japan, China, and India. However, the market

across LAMEA is expected to portray the highest CAGR of 8.1% during the forecast period, owing

to the banks in the region provide new and diverse services to their customers by adapting new

technologies such as biometric security and contactless technology for securing ATM

transactions and minimization of the risk of card skimming in the region. The market across

North America held nearly one-fourth of the market in 2019.

➡️ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/purchase-enquiry/4836

Major market players

AGS Transact Technologies Ltd.

Diebold Nixdorf

Cardtronics

Euronet Worldwide, Inc.

Incorporated

Fiserv, Inc.
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Financial Software & Systems Pvt. Ltd.

Hitachi Payment Services Pvt. Ltd.

FUJITSU

NHAUSA

NCR Corporation

Key Findings Of The Study

By ATM location, the offsite ATMs segment led the ATM managed services market size in terms of

revenue in 2019.

By service type, the ATM replenishment & currency management segment accounted for the

highest ATM managed services market share in 2019.

By region, Asia-Pacific generated the highest revenue in 2019.
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On-Demand Insurance Market  

https://www.alliedmarketresearch.com/on-demand-insurance-market-A74482

Saudi Arabia Personal Loan Market  
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 
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We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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