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NEW CASTLE, DELAWARE, UNITED STATES, April 23, 2024 /EINPresswire.com/ -- Business income
insurance coverage offers a variety of coverage, including property and casualty insurance,
insurance for business structures, insurance for IT equipment and laptops, stock insurance,
commercial insurance, and insurance for plant and machinery, all while protecting multiple
stakeholders and employees. In addition, business income coverage aids in minimizing monetary
losses for a company in the event of bad occurrences such as fire and theft.

According to the report published by Allied Market Research, the global business income
insurance market garnered $14.93 billion in 2021, and is estimated to generate $33.54 billion by
2031, manifesting a CAGR of 8.8% from 2022 to 2031. The report provides an extensive analysis
of changing market dynamics, major segments, value chain, competitive scenario, and regional
landscape. This research offers a valuable guidance to leading players, investors, shareholders,
and startups in devising strategies for the sustainable growth and gaining competitive edge in
the market.
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COVID-19 Scenario:

The outbreak of the COVID-19 pandemic led to have a negative impact on the global market for
business income insurance. It is due to coverage of business risks by business income insurance
plans in all industrial sectors such as manufacturing, communications, logistics, transportation,
and oil & gas.

Moreover, as a result of the implementation of global lockdown during the initial phase of the
pandemic, a number of worldwide industries had to experience severe business interruptions,
due to which, business income insurance has suffered to a great extent.

The perception of insurance among consumers has significantly changed as a result of the
pandemic. To protect themselves from danger and cover business losses, company owners
opted to get business income insurance plans.
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Nevertheless, the market is recovering steadily and is expected to get back on track soon.

The research provides detailed segmentation of the global business income insurance market
based on type, coverage, loss type, distribution channel, industry vertical, and region. The report
discusses segments and their sub-segments in detail with the help of tables and figures. Market
players and investors can strategize according to the highest revenue-generating and fastest-
growing segments mentioned in the report.
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Based on type, the standard business income insurance segment held the highest share in 2021,
accounting for around three-fifths of the global business income insurance market, and is
expected to continue its leadership status during the forecast period. However, the extended
business income insurance segment is expected to register the highest CAGR of 10.7% from
2022 to 2031.

Based on coverage, the profits/lost revenue segment accounted for the highest share in 2021,
contributing to more than one-third of the global business income insurance market, and is
expected to maintain its lead in terms of revenue during the forecast period. However, the
relocation costs segment is expected to manifest the highest CAGR of 13.7% from 2022 to 2031.

Based on distribution channel, the agents & brokers segment accounted for the highest share in
2021, holding more than half of the global market, and is expected to continue its leadership
status during the forecast period. Moreover, the same segment is estimated to grow at the
highest CAGR of 10.7% during the forecast period. The research also analyzes the direct
response segment.

Based on region, North America held the largest share in 2021, contributing to nearly half of the
total market share, and is projected to maintain its dominant share in terms of revenue in 2031.
However, the Asia-Pacific region is expected to manifest the fastest CAGR of 13.6% during the
forecast period.
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Leading market players of the global business income insurance market analyzed in the research
include American International Group Inc., Chubb, Employers Mutual Casualty Company, Allianz,
Allstate Insurance Company, AmTrust Financial, ASSURANT INC., AXA, Farmers, Liberty Mutual
Insurance Company, Munich RE, Nationwide Mutual Insurance Company, Next Insurance Inc.,
State Farm Mutual Automobile Insurance Company, Swiss Re, The Hartford, The Travelers
Indemnity Company, and Zurich.

The report provides a detailed analysis of these key players of the market. These players have
adopted different strategies such as new product launches, collaborations, expansion, joint
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ventures, agreements, and others to increase their market share and maintain dominant shares
in different regions. The report is valuable in highlighting business performance, operating
segments, product portfolio, and strategic moves of market players to showcase the competitive
scenario.

Key Benefits For Stakeholders:

This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the business income insurance market size and forecast from 2021 to 2031 to
identify prevailing business income insurance market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the business income insurance market trends assists to determine the
prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the
business income insurance market forecast.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global business income insurance
market share, trends, key players, market segments, application areas, and market growth
strategies.
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Business Income Insurance Market Key Segments:

By Type:

Standard Business Income Insurance
Extended Business Income Insurance

By Coverage:

Profits/Lost Revenue

Taxes and Loan Payments
Mortgage and Rent Payments
Employee’s Wages and Payroll
Relocation Costs

Others
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By Loss Type:

Fire
Theft
Wind
Lightning
Others

By Distribution Channel:

Agents & Brokers
Direct Response
Others

By Industry Vertical:

Manufacturing

Retail

Construction

IT & Telecom

Healthcare

Energy & Utilities
Transportation & Logistics
Others
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U.S. Insurance Brokerage for Employee Benefits Market
https://www.alliedmarketresearch.com/us-insurance-brokerage-for-employee-benefits-market-
A278701

Spain Health Insurance Third-Party Administrator Market
https://www.alliedmarketresearch.com/spain-health-insurance-third-party-administrator-market-
A264461

Stock Market Software Market https://www.alliedmarketresearch.com/stock-market-A14675

Disability Insurance Market https://www.alliedmarketresearch.com/disability-insurance-market-
A07393

Gap Insurance Market https://www.alliedmarketresearch.com/guaranteed-auto-protection-gap-
insurance-market-A07416

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

Contact:
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India (Pune): +91-20-66346060 Fax: +1-800-792-5285 help@alliedmarketresearch.com

https://pooja-bfsi.blogspot.com/
https://www.quora.com/profile/Pooja-BFSI
https://medium.com/@psaraf568

David Correa

Allied Market Research
+1 5038946022

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/705790656

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://pooja-bfsi.blogspot.com/
https://www.quora.com/profile/Pooja-BFSI
https://medium.com/@psaraf568
http://www.einpresswire.com/contact_author/4621159
https://www.einpresswire.com/article/705790656
https://www.einpresswire.com/editorial-guidelines

