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Automation Control Components and Devices
Market to Hit USD 158.75 billion by 2030,
Driven by Technological Advancements

Automation Control Components and
Devices Market Size, Share, Growth,
Trend, Global Industry Overview and
Regional Analysis, Forecast 2023 - 2030

AUSTIN, TEXAS, UNITED STATES, April
23, 2024 /EINPresswire.com/ -- Market
Size & Report Scope:

The SNS Insider report indicates that
the Automation Control Components
and Devices Market Size was valued at
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Automation Control Components And Devices Market
Size and Share Report

North America dominated the
market during the previous

forecast period

USD 66.45 billion in 2022 and is
expected to reach USD 158.75 billion
by 2030, growing at a CAGR of 11.5% during the forecast period 2023-2030.

The Automation Control Components and Devices Market is witnessing substantial growth
attributed to the growing of smart factories and the integration of smart systems, components,
and machinery. This evolution aims to Improve processes through automation and self-
optimization, thereby driving market trends. Industries are increasingly adopting automation to
streamline planning, supply chain logistics, and product development, leading to improved
efficiency and reduced costs. The market scope also encompasses factors such as government
initiatives promoting industrial automation, the adoption of emerging technologies Such as loT
and Al in industrial settings, emphasis on resource optimization, and fiscal policies supporting
manufacturing amidst the challenges, the demand for automation control components and
devices is driven by the need to free up human capital, Improve production rates, and ensure
cost-effectiveness in manufacturing processes.

Get Free Sample Report of Automation Control Components and Devices Market @
https://www.snsinsider.com/sample-request/2605

Top Companies Featured in Automation Control Components and Devices Market Report:


http://www.einpresswire.com
https://www.snsinsider.com/sample-request/2605

* Panasonic Corporation

« ABB Limited

+ Delta Electronics

* Encoder Products Company
* Honeywell International Inc.
* Omron Corporation

* Phoenix Contact

* Schneider Electric SE

* Rockwell Automation

+ Siemens AG

Market Analysis:

The Automation Control Components and Devices Market is driven by several key factors, such
as the rapid evolution of technology, compelling businesses across industries to upgrade their
existing automation solutions. This trend is particularly evident in sectors such as oil and gas,
metal, and mining, automotive, and manufacturing, where there is a high demand for
automation components to improve production efficiency and reduce costs. The government
initiatives aimed at promoting industrial automation have also Drive the market growth. These
initiatives include incentives, subsidies, and policy frameworks that encourage businesses to
invest in automation technologies. the adoption of digital technologies such as 10T and Al in
industrial environments is contributing significantly to market expansion.

The market is not without challenges. Rapid technological advancements creates a constant
need for updates and upgrades to automation systems, increasing costs for businesses. The
economic slowdowns and uncertainties can impact market growth by reducing investment
opportunities and affecting consumer demand. Rising demand for automation, government
support, and technological advancements, Growing adoption of digital technologies, research
and development initiatives, and innovation in product portfolios.

Automation Control Components and Devices Market Segmentation as Follows:

BY TYPE

* Relays/Couplers
« Switches

+ Connectors

On the basis of Type, the Connectors segment dominates due to its essential role in establishing
connectivity within automation systems.

BY APPLICATION
* Automotive
* Oil & Gas



Mining & Metals

+ Aerospace & Aviation
Manufacturing

+ Energy & Power

Electronics & Semiconductor
Military Defense

In terms of application, the Automotive segment holds a significant market share due to the
automotive industry's extensive use of automation for production processes.

Want Detailed Insight on this Research, Drop your Enquiry Here @
https://www.snsinsider.com/enquiry/2605

Impact of Russia-Ukraine War:

The Russia-Ukraine conflict has disrupted global supply chains, affecting the Automation Control
Components and Devices Market. Supply shortages, price fluctuations, and geopolitical
uncertainties have led to challenges in sourcing raw materials and components. Companies are
adapting by diversifying suppliers and exploring alternative production strategies to mitigate
these impacts.

Impact of Economic Slowdown:

Economic slowdowns can hamper market growth by reducing investment opportunities and
affecting consumer spending. They also drive businesses to look for cost-effective solutions such
as automation to improve efficiency and reduce operational costs, thereby stimulating demand
in the Automation Control Components and Devices Market.

Key Regional Developments:

In 2023, North America Region Dominates the Automation Control Components and Devices
Market due to its technological advancements, strong industrial base, supportive regulatory
environment, robust infrastructure, and strategic investments in automation. Asia Pacific is
poised for significant growth, driven by factors such as rapid industrialization, increasing
investments in automation technologies, rising demand from automotive and manufacturing
sectors, government initiatives promoting automation adoption, and a large consumer base.

Key Takeaways:

+ The Automation Control Components and Devices Market is poised for substantial growth
driven by technological advancements and industry demand for efficiency.

+ Rising adoption of automation in various sectors, coupled with government support, will fuel
market expansion.


https://www.snsinsider.com/enquiry/2605

+ Asia Pacific presents lucrative opportunities for market players due to rapid industrialization
and infrastructure development.

+ The market faces challenges from rapid technological changes and economic uncertainties but
continues to innovate and evolve.

Recent Developments:

« Omron introduced the NX-series Safety network controller supporting CIP Safety and Safety
over EtherCAT protocols.

+ Schneider partnered with Engie to develop digital solutions for renewable energy management
using SCADA technology.
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About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring
technologies.
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