
Hydrogen Bromide Market Size Rapidly
Increasing Worldwide, Forecast To 2031

Hydrogen Bromide Markets

The global hydrogen bromide market is

projected to reach $6.3 billion by 2031,

growing at a CAGR of 4.9% from 2022 to

2031.

WILMINGTON, DELAWARE , UNITED

STATES, April 23, 2024

/EINPresswire.com/ -- The global

hydrogen bromide industry generated

$4.0 billion in 2021, and is anticipated

to generate $6.3 billion by 2031,

witnessing a CAGR of 4.9% from 2022

to 2031. 

Allied Market Research published a report, titled, "Hydrogen Bromide Market by Type (Biocides,

Flame Retardants, Catalyst, Oil and Gas Drilling, Polysilicon Etching, Others), by End-use Industry

(Automotive, Water Treatment, Electronics, Construction, Agriculture, Others): Global

Opportunity Analysis and Industry Forecast, 2021-2031". 

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/17699 

Leading Market Players: -

Air Liquide,

Albemarle Corporation,

Bhavika Chemicals Corporation,

Chevron Phillips Chemical Company LLC,

Gulf Resources, Inc.,

LANXESS,

Linde plc,

MATHESON TRI-GAS, INC,

Neogen Chemical Ltd,

Showa Denko K.K,

Sontara Organo Industries,

Tata Chemicals Ltd,

http://www.einpresswire.com
https://www.alliedmarketresearch.com/hydrogen-bromide-market-A17279
https://www.alliedmarketresearch.com/request-sample/17699


Tosoh Corporation,

Triveni Interchem Private Limited

Verni Gas Corporation.

Prime determinants of growth

Increased demand for high-capacity batteries to meet energy demands drive the growth of the

global hydrogen bromide market. Furthermore, wind power, solar power, and other renewable

resources are contributing toward the market growth. However, prolonged exposure to

hydrogen bromide gas may have negative effects on the human body, which in turn, hinders the

hydrogen bromide market growth. Conversely, the rise in global demand for effective

therapeutics presents new opportunities in the coming years.

Have Any Query? Ask Our Expert : https://www.alliedmarketresearch.com/purchase-

enquiry/17699 

Key findings of the study

The report outlines the current Hydrogen bromide market trends and future scenario of the

market from 2022 to 2031 to understand the prevailing opportunities and potential investment

pockets.

The market size is provided in terms of revenue.

On the basis of application, the others segment is expected to grow at a CAGR of 6.6%, in terms

of revenue, during the forecast period.

Depending on end-use industry, the electronics segment is expected to grow at a CAGR of 5.6%,

in terms of revenue, during the forecast period.

By region, Asia-Pacific dominated the market with highest revenue shares of $ 2088.8 million in

2021.

The Biocides segment to maintain its leadership status throughout the forecast period

Based on type, the biocides segment held the highest market share in 2021, accounting for

nearly one-third of the global hydrogen bromide industry, and is estimated to maintain its

leadership status throughout the forecast period. Biocides are substances used to disinfect,

eliminate, and prevent microorganisms such as fungi, bacteria, and viruses. It plays a crucial role

in the treatment of wastewater and the production of potable water, thereby driving the growth

of the segment. The report also analyzes segments including flame retardants, catalyst, oil and

gas drilling, polysilicon etching, and others.

Interested in Procuring This Report? Visit Here: https://bit.ly/49L74Hz

The agriculture segment to maintain its lead position during the forecast period

Based on end use industry, the agriculture segment accounted for the largest share in 2021,

contributing to nearly one-fourth of the global hydrogen bromide market, and is projected to

maintain its lead position during the forecast period. Hydrogen bromide is an effective pesticide

that is used as soil fumigants in agriculture, especially fruit-growing, and as a fumigant to
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prevent pests from attacking stored grain and other yield. High population growth has increased

global food consumption, particularly in developing economies, which has increased the

demand for agrochemical products such as pesticides. Moreover, the electronics segment is

expected to portray the largest CAGR of 5.6% from 2022 to 2031. Plasma etching process used in

the electronics industry for semiconductor applications is expected to increase the demand for

hydrogen bromide. Hydrogen bromide's expanding use in flame retardants and the etching of

polysilicon wafers is driving the industry's expansion.

Asia-Pacific to maintain its dominance by 2031

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2021,

accounting for more than half of the global hydrogen bromide market, and is likely to dominate

the market during the forecast period. Moreover, the same region is expected to witness the

fastest CAGR of 5.7% from 2022 to 2031. This is attributed to the fact that several global firms are

looking to expand their presence and market share in the Asia-Pacific region by expanding their

operations in emerging economies such as China, India, and several Southeast Asian countries.

Increase in demand for flame retardants in automobile and constructions and insulation is

expected to further boost the growth of the hydrogen bromide market in this region during the

forecast period. 

For More Details: https://www.prnewswire.com/news-releases/hydrogen-bromide-market-to-

garner-6-3-billion-globally-by-2031-at-4-9-cagr-says-allied-market-research-301634349.html 

Related Reports:

Hydrogenated Cottonseed Oil Market : https://www.alliedmarketresearch.com/hydrogenated-

cottonseed-oil-market 

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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