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WILMINGTON, DELAWARE, UNITED STATES, April 24, 2024 /EINPresswire.com/ -- 

Pre-engineered buildings present a range of benefits for construction projects, including cost-

effectiveness, rapid construction, durability, versatility, and sustainability. These structures serve

as efficient and adaptable solutions for modern construction needs, catering to various

applications such as warehouses, factories, commercial spaces, educational institutions,

healthcare facilities, sports venues, and more.
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A recent report by Allied Market Research forecasts that the global pre-engineered buildings

market will grow to $46.6 billion by 2032, up from $17.6 billion in 2022, at a CAGR of 10.4%. The

report delves into market segmentation, market dynamics, emerging trends, and competitive

landscape.

Segmentation Analysis

The market is segmented by application, structure, and region. In terms of application, it is

divided into industrial and commercial sectors. The commercial segment dominated in 2022, but

the industrial segment is expected to lead in the forecast period. Structurally, buildings are

categorized as multi-story or single-story. While the single-story segment led in revenue in 2022,

the multi-story segment is anticipated to grow at a faster CAGR.

Geographically, the report covers Europe, LAMEA, North America, and Asia-Pacific regions.

Purchase Directly (Special Offer): Purchase Here

Market Dynamics

The report offers a comprehensive analysis of growth drivers, challenges, and opportunities in

the market. Factors such as urbanization, population growth, demand for structural upgrades,

and availability of affordable construction materials contribute to market growth. Technological

advancements like computer-aided design and building information modeling (BIM) also present
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promising growth avenues.

Competitive Landscape

Key players in the market include:

Era Infra

Interarch Building Products

BlueScope Steel

Jindal Buildsys Limited

Everest Industries

Lloyd Insulations

Tiger Steel Engineering

Kirby Building Systems

PEB Steel Buildings

Zamil Steel

These companies employ strategies like expansion, mergers, collaborations, product launches,

and acquisitions to maintain a competitive edge.

Recent Industry Developments

EPAK Prefab completed a 3.2 million square feet industrial facility worth $24 million in pre-

engineered materials and buildings. They also inaugurated a new facility in Hyderabad, India, in

March 2023.

APL Apollo launched its advanced steel building solutions in August 2022, showcasing its

commitment to innovation through Tubular Technology.

An article in Business Standard on April 2, 2024, highlighted Ratnabhumi Steeltech's emergence

as a leading manufacturer of pre-engineered buildings, renowned for quality and execution

excellence.
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