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BROOKLYN, NY, USA, April 24, 2024

/EINPresswire.com/ -- IMARC Group, a

leading market research company, has

recently releases report titled “Latin

America Generic Drug Market Report

by Segment (Unbranded Generics,

Branded Generics), Therapy Area

(Central Nervous System,

Cardiovascular, Dermatology,

Genitourinary/Hormonal, Respiratory,

Rheumatology, Diabetes, Oncology,

and Others), Drug Delivery (Oral,

Injectables, Dermal/Topical, Inhalers),

Distribution Channel (Retail

Pharmacies, Hospital Pharmacies), and Country 2024-2032”. The study provides a detailed

analysis of the industry, including Latin America generic drug market share, size, trends, and

growth forecasts. The report also includes competitor and regional analysis and highlights the

latest advancements in the market.

How Big is the Latin America Generic Drug Market?

The Latin America generic drug market size reached US$ 35.0 Billion in 2023. Looking forward,

IMARC Group expects the market to reach US$ 61.5 Billion by 2032, exhibiting a growth rate

(CAGR) of 6.25% during 2024-2032. 

Request For a PDF Sample Report: https://www.imarcgroup.com/latin-america-generic-drug-

market/requestsample

Latin America Generic Drug Market Trends and Drivers:

The rising demand for affordable healthcare solutions as well as policies made by government

authorities are the factors responsible for the growth of the Latin America generic drug market.

Additionally, as healthcare costs continue to rise, generic drugs offer a cost-effective alternative

http://www.einpresswire.com
https://bit.ly/3Jy5deM
https://www.imarcgroup.com/latin-america-generic-drug-market/requestsample
https://www.imarcgroup.com/latin-america-generic-drug-market/requestsample


to expensive branded medications, providing the same therapeutic benefits at a fraction of the

cost, which is fueling the market. Besides this, many government authorities in the region have

implemented policies that favor the adoption of generic drugs, including streamlining the

approval processes and promoting the use of generics within public health systems through

educational campaigns about their efficacy and safety. These initiatives help to increase public

trust and acceptance of generic medications, further driving market growth. 

Emerging trends in the Latin America generic drug market include significant investment in the

biotechnology sector, leading to the development of biosimilars, which are generic versions of

biologic drugs. In addition to this, as patents for several biologics expire, the biosimilars market

presents a new growth frontier for generic pharmaceuticals in the region, thereby propelling the

market. Furthermore, many local companies are scaling up their production capabilities and

enhancing their R&D efforts to compete with international pharmaceutical giants, which is acting

as another growth-inducing factor. Apart from this, the digital transformation in the healthcare

sector, including the rise of e-prescriptions and online pharmacies, is improving the distribution

and accessibility of generic drugs, which is anticipated to drive the Latin America generic drug

market over the forecasted.

Latin America Generic Drug Market Report Segmentation:

The report is organized into distinct sections as follows:

Breakup by Segment:

Unbranded Generics

Branded Generics

Branded generics hold the largest share in the Latin America generic drug market because they

offer the dual advantage of affordability and trustworthiness. Patients often prefer medications

with familiar brand names, even when opting for generics, as they associate them with quality

and effectiveness.

Breakup by Therapy Area:

Central Nervous System

Cardiovascular

Dermatology

Genitourinary/Hormonal

Respiratory

Rheumatology

Diabetes

Oncology

Others



Central nervous system (CNS) disorders, including mental health conditions, represent the

largest segment in the market as the high incidence of these conditions is further driving the

demand for CNS medications, thus making it the largest therapy area within the generic drug

market as patients seek cost-effective solutions for their treatment.

Breakup by Drug Delivery:

Oral

Injectables

Dermal/Topical

Inhalers

Oral drug delivery represents the largest segment in the market as it offers ease of use, and

patient compliance, and is typically associated with lower manufacturing costs compared to

other delivery methods.

Breakup by Distribution Channel:

Retail Pharmacies

Hospital Pharmacies

Retail pharmacies represent the largest segment in the market as they are the primary point of

access for patients to obtain medications, widely distributed across Latin America, providing

convenient access to generic drugs, along with the presence of trained pharmacists and the

ability to receive prescription medications make retail pharmacies the largest distribution

channel for generic drugs in the region.

Breakup by Country:

Brazil

Mexico

Argentina

Columbia

Chile

Peru

Others

Brazil represents the largest country in the market due to large population and healthcare

market making it the largest consumer of generic drugs in Latin America, along with government

initiatives to promote generic drug usage and cost-effectiveness further contribute to Brazil's

leadership in the region's generic drug market.



Ask Analyst for Customization and Explore full report with TOC & List of Figures:

https://www.imarcgroup.com/request?type=report&id=3279&flag=C

Other Key Points Covered in the Report:

COVID-19 Impact

Porters Five Forces Analysis

Value Chain Analysis

Strategic Recommendations

If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.
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