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Plant-Based Meat Market Projected to Reach
$33.3 Billion by 2031 | Size, Share, Growth,
Competitive Landscape and Trends

WILMINGTON, NEW CASTLE, DELAWARE
19801 USA, UNITED STATES, April 25, i : Vriegy o bty e ik
2024 /EINPresswire.com/ -- According to
a new report published by Allied Market
Research, titled, “Plant-based Meat
Market," The plant-based meat market
growth was valued at $5.3 billion in 2021,
and is estimated to reach $33.3 billion by
2031, growing at a CAGR of 20.5% from
2022 to 2031.
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The plant based meat products are becoming extremely popular as they are viable alternative to
the animal based meat products. The plant based meat reduces the dependence on animal
based meat products and provides numerous health benefits. For instance, consumption of

plant based meat products lowers the risk of heart disease,
“ diabetes, and obesity. The plant-based meat sector is
experiencing a remarkable surge in popularity, offering a
compelling alternative to traditional animal-based
products. These alternatives not only alleviate the strain on
animal agriculture but also boast an array of health
benefits. For instance, plant-based meats, such as tofu,
tempeh, and others, are packed with essential nutrients
like proteins, iron, zinc, fiber, and vitamin B12, catering to
the needs of health-conscious consumers.

The plant based meat
market is gaining huge
popularity as the plant
based meat products are
high in iron, folate, fibre,
and have less amount of
saturated fats compared to
animal meat.”

Allied Market Research
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Several health benefits associated with the consumption of plant based meat is estimated to
boost the market demand. For instance, plant based meat relieves and prevents constipation.
This is because plant based meat products such as beans are high in fiber and can keep your gut
healthy. The plant based meat uses potassium chloride instead of sodium chloride which is
essential for the body. For instance, potassium improves muscle contraction and nerve functions
thereby maintaining a healthy heart rate. Furthermore, the vegan lifestyle can lower blood sugar
levels as plant based meat is high in fiber and it slows down the absorption of sugar by
bloodstream. These food items can improve the sleep quality that makes you more productive
and energetic. These factors are anticipated to boost the plant-based meat market
demandOduring the forecast period.

Also, the plant based meat products can imitate the flavor, texture, color, and sensory properties
as that of animal based meat products. The popular plant based meat such as nuts, beans,
legumes, grains, vegetables, seeds are healthy, have low calorie, and low sodium content which
is good for heart health. These factors are anticipated to boost the plant-based meat market size
during the forecast period.

The global plant-based meat market0Ois segmented based on product type, source, distribution
channel, and region. By product type, it is classified into tofu, tempeh, seitan, and others. By
source, the market is classified into soy, pea, wheat, and others. By distribution channel, the
plant based meat market is classified into indirect and direct.0By region, the market is analyzed
across North America, Europe, Asia-Pacific, and LAMEA.
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The report offers a comprehensive analysis of the global plant-based meat market trends by
thoroughly studying different aspects of the market including major segments, market statistics,
market dynamics, regional market outlook, investment opportunities, and top players working
towards the growth of the market. The report also sheds light on the present scenario and plant-
based meat market opportunities, upcoming trends & developments that are contributing to the
growth of the market. Moreover, restraints and challenges that hold power to obstruct the
market growth are also profiled in the report along with the Porter’s five forces analysis of the
market to elucidate factors such as competitive landscape, bargaining power of buyers and
suppliers, threats of new players, and emergence of substitutes in the market. The
comprehensive analysis of plant-based meat market share based on top companies is provided
in this report.

Top Players in Plant Based Meat Market:
O0Pinnacle Foods Inc. (Conagra Brands, Inc.)

O0Amy's Kitchen, Inc.
O0Atlantic Natural Foods, Inc.
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O0Lightlife Foods, Inc.
O00Schouten Europe B.V.
O0Sweet Earth, Inc.
O0Impossible Foods Inc.
00The Kraft Heinz Company
O0Hain Celestial

O00Beyond Meat.

O0Pacific Foods of Oregon, LLC
O0OMonde Nissin

O0Kellogg's Company

O00Fry Family Food
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Key Findings of the Study
OBased on product type, the tempeh sub-segment emerged as the global leader in 2021 and the
seitan sub-segment is anticipated to be the fastest growing sub-segment during the forecast

period.

OBased on source,0the soy sourcellsub-segment emerged as the global leader in 2021 and the
pea sub-segment is predicted to show the fastest growth in the upcoming years.

OBased on distribution channel, the indirect sub-segment registered the highest market share in
2021 and is projected to maintain the position during the forecast period.O

OBased on region, the North America market registered the highest market share in 2021 and
the Europe region is estimated to show the fastest growth during the projected timeframe.
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ODietary Fibers Market- https://www.einpresswire.com/article/706102434/dietary-fibers-market-
set-for-explosive-growth-expected-to-reach-21-672-9-million-by-2030-with-11-1-cagr

OShrimp Market- https://www.einpresswire.com/article/706107428/shrimp-market-set-to-hit-54-
6-billion-by-2027-with-9-2-cagr

OProtein Ingredients Market- https://www.einpresswire.com/article/706109115/protein-
ingredients-market-size-share-trends-and-growth-forecast-to-reach-91-89-billion-by-2027

OStevia Market- https://www.einpresswire.com/article/706113295/stevia-market-size-share-

trends-and-growth-analysis-indicates-projected-reach-of-1-169-4-million-by-2026
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OVertical Farming Crops Market- https://www.openpr.com/news/3474538/vertical-farming-crops-
market-to-reach-1-3-billion-by-2027-with

OFeed Premix Market- https://www.openpr.com/news/3474541/feed-premix-market-soars-to-11-
4-billion-by-2031-with-8-8-cagr

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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India (Pune): +91-20-66346060
Fax: +1(855)550-5975
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/706398507

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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