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Instrument Transformers Market

projected to grow at a CAGR of 6.1% from

2023 to 2032.

WILMINGTON, DELAWARE, UNITED

STATES, April 25, 2024

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the instrument

transformers market size was valued at

$9.6 billion in 2022, and is estimated to

reach $17.2 billion by 2032, growing at a CAGR of 6.1% from 2023 to 2032.

Instrument transformer is a type of transformer used to transform voltage or current levels to

standardized, measurable values suitable for instrumentation and protection in electrical power

Rise in demand for smart

grids is anticipated to be

another key feature for

development of the

instrument transformer

market.”

Allied Market Research

systems. These devices are also used to measure different

electrical parameters, including voltage, frequency, current,

and power factor in AC systems.

Click Here to Request PDF:

https://www.alliedmarketresearch.com/request-

sample/A10491

Asia-Pacific accounted for a major instrument

transformers market size in 2022, owing to increased

power consumption, government initiatives to increase power generation capacity using

renewable energy sources, and replacement of aging power plants are expected to drive the

instrument transformers market in the region.

In 2023, Asia-Pacific accounts for the largest instrument transformers market share, followed by

Europe and North America.
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North America plays a pivotal role in propelling the instrument transformer market due to its

robust industrial infrastructure and advancing technological landscape. Increasing power

demand, reducing transmission and distribution losses, and upgradation of grid network with

developing renewable power sources are expected to drive growth of the instrument

transformers market during the forecast period.

The major companies profiled in this report include ABB Ltd., General Electric, Schneider Electric,

Siemens, CG Power and Industrial Solutions Ltd, Mitsubishi Electric Corporation, Instrument

Transformer Equipment Corporation, Inc., Arteche, Nissin Electric, Hitachi Ltd, Ritz Instrument

Transformers, Pfiffner Group, ALCE Elektrik San. Tic. A.Ş., ELEQ B.V., Enpay, Narayan Powertech

Pvt Ltd., Pragati Electricals Pvt Ltd., Dayihu, Epoxy House, and Bharat Heavy Electrical Limited.

Rise in need for electricity, coupled with rise in concerns pertaining to grid stability boost the

global instrument transformer industry. Growth in interest toward rural electrification in line with

renovation of existing grid network are expected to favor toward authorities to incorporate an

efficient protection and monitoring mechanism.

Click Here to Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-

enquiry/A10491

Rise in competition from the unorganized sector of the instrument transformer market is

expected to hamper instrument transformers market growth during the forecast period.

The global instrument transformers market is expected to grow due to increase in demand for

electricity, grid modernization, renewable energy integration, and the need for accurate

monitoring and protection of power systems. This growth is driven by technological

advancements and the indispensable role played by conventional instrument transformers in

electrical infrastructure globally.

Rise in demand for smart grids is expected to be another key feature for development of the

global instrument transformer market in the coming years. Moreover, the increasing

government investment in building and maintaining a robust energy infrastructure is expected

to increase demand for instrument transformers from the power generation sector in coming

years.

Surge in data center construction fuels the instrument transformer market, as these facilities

require reliable and accurate monitoring of high voltage electricity.

Rise in investments in transmission & distribution infrastructure is expected to provide

instrument transformers market opportunities during the forecast period.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
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Integration of digital technologies such as IoT (Internet of Things) and AI (Artificial Intelligence)

into power systems will open avenues for smart instrument transformers market trends to offer

real-time data analysis, predictive maintenance, and remote monitoring capabilities.

On the basis of product type, the conventional instrument transformer segment accounts for

more than three-fourths of the market share, in terms of revenue, in 2022.

On the basis of voltage, the high voltage transmission segment accounts for less than one-third

of the market share, in terms of revenue, in 2022.

On the basis of application, the transformer and circuit breaker bushing segment accounts for

less than one-third of the market share, in terms of revenue, in 2022.

Buy This Report (342 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/4aGhqKd

On the basis of end user, power utilities segment accounts for less than three-fifths of the

market share, in terms of revenue, in 2022.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 503-894-6022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

Other

This press release can be viewed online at: https://www.einpresswire.com/article/706445954

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.globenewswire.com/news-release/2023/11/10/2778027/0/en/Global-Transformers-Market-to-Reach-102-96-Billion-at-a-CAGR-of-6-1-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2023/11/10/2778027/0/en/Global-Transformers-Market-to-Reach-102-96-Billion-at-a-CAGR-of-6-1-by-2031-Allied-Market-Research.html
http://www.einpresswire.com/contact_author/4626661
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/newsletters/construction-and-materials-6912672410819330049/
https://medium.com/@vijay.conma
https://www.einpresswire.com/article/706445954
https://www.einpresswire.com/editorial-guidelines

