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Analysis of the Global 5G mmWave
Technology Market: A Quick Look at the
Emerging Trends and Opportunities

The 5G mmWave technology market is
experlenCIng robust growth drlven ' MARKET :egarhmwave tec:hm:ulogi?'.| r::ar:et is expected to
primarily by the escalating demand high-

speed data services and enhanced
network capacity.

OPPORTUNITIES AND FORECAST, .
2023-2032 Growing at a (2023-2032)

WILMINGTON, DELAWARE, UNITED
STATES, April 29, 2024
/EINPresswire.com/ -- A report on the
global 5G mmWave technology market
by Allied Market Research states that
the industry generated $2.6 billion in
2022 and is expected to hold $10.1
billion by 2032 with a notable CAGR of
14.7% during the forecast period of 2023 to 2032. The report is an extensive source of
competitive landscape, market dynamics and upcoming trends of the global 5G mmWave
technology market.

5G mmWave Technology Market Insights
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need for faster internet
speeds and the growing

adoption of loT devices, _ .
which rely heavily on the The global 5G mmWave technology market is anticipated

high bandwidth and low to witness significant g'rowth because of the incrgased
focus on the use of milimeter-wave spectrum which offers
higher frequencies and faster data transfer rates
compared to earlier mobile networks. Furthermore, the
rising demand for high-speed internet in various

Factors influencing the growth of the market:

latency offered by mmWave
technology.”
David Correa

applications such as virtual reality, advanced telecommunication services, and ultra-HD video
streaming is predicted to create extensive opportunities in the market over the estimated
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timeframe.
Futuristic trends in the market:

Nowadays, the integration of advanced technologies such as augmented reality and virtual
reality in the 5G network are expected to offer consumers and professionals multi-dimensional
interactions. To cater to the growing demands for such data-intensive applications across various
sectors including entertainment, telemedicine, and industrial automation, 5G mmWave
technology is going to provide high-speed data-transmission without any lag or delay.
Furthermore, the technology is expected to gain huge popularity in the logistics sector by
offering real-time information at high speed. The technology is designed to offer enhanced
network performance and reliability, fostering smooth logistics operations across the globe.

Get Customized Reports with your Requirements :
https://www.alliedmarketresearch.com/request-for-customization/A12839

Regional Analysis

The regions provided in this report include North America, Europe, Asia-Pacific, and LAMEA. The
North America market is primarily studied in the U.S., Mexico, and Canada. Similarly, the Europe
market includes trends in the UK, Germany, France, and the Rest of Europe. The Asia-Pacific
market analysis includes China, Japan, India, South Korea, and the Rest of Asia-Pacific. At the
same time, the market in Middle East and Africa region is studied across Uar, Saudi Arabia, and
Africa. Moreover, the Latin America market analysis includes Brazil, Chiles, and Argentina.

Research Methodology

In this comprehensive study, the Allied Market Research report provides information on the
latest trends in the market and the financial performance of the key players. Moreover,
interviews with major stakeholders of the industry and regional insights are also given, which
would ultimately help businesses to get a complete understanding of the market.

Procure Complete Report (320 Pages PDF with Insights, Charts, Tables, and Figures)
Competitive analysis of the global 5G mmWave technology market:

The global 5G mmWave technology market report profiles the top business entities across the
sector. It also discusses novel strategies implemented by them to sustain the market
competition. These strategies involve collaborations, innovative product launches, partnerships,
mergers, and acquisitions. The top market players profiled in the report are:

- E-Band Communications, LLC
- Millimeter Wave Products Inc.,
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- Farran Technology

- NEC Corporation

- L3 Technologies, Inc.,

- DENSO CORPORATION

- Fujitsu Limited

- Mitsubishi Electric Corporation
- Hubei YJT Technology Co.,

- Sage Millimeter, Inc.

Key Developments / Strategies

According to the latest 5G mmWave technology market outlook, Huawei Technologies Co., Ltd.,
Samsung Electronics Co., Ltd., Telefonaktiebolaget LM Ericsson, Nokia Corporation, and
Qualcomm Incorporated are the top 5 players in the 5G mmWave technology market. Top
market players have adopted a product launches and collaboration strategies to expand their
foothold in the 5G mmWave technology market.

June 2022 - Nokia, in collaboration with Elisa and Qualcomm, achieved over 2 Gbps 5G uplink
speeds on mmWave, enhancing the potential for ultra-high-performing, low-latency services.

May 2021 - UScellular, Qualcomm, Ericsson, and Inseego have achieved a groundbreaking 5G
milestone over mmWave, establishing the farthest 5G mmWave Fixed Wireless Access (FWA)
connection in the U.S. at 7 km, with downlink speeds of ~1 Gbps and peak speeds over 2 Gbps.
This achievement, using Ericsson's infrastructure and Inseego's Wavemaker gateway powered by
Qualcomm's technology, demonstrates the potential of 5G mmWave to provide high-speed, long-
range connectivity, addressing the "last mile" challenge and bridging the digital divide in various
communities.

Key Questions Answered in the Market Report

What is the expected CAGR of the 5G mmWave technology market?

Which are the major players operating in the market?

Which is the most influential segment growing in this market?

What is the total market value of the 5G mmWave technology market?

Related Report :

5G Chipset Market size was valued at $13.26 billion in 2020, and is projected to reach $92.05
billion by 2030, registering a CAGR of 21.8% from 2021 to 2030.
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