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Carob Market Growth Forecast; $384.88
Million by 2030

The report projects a 6.2% CAGR for the
global carob market, driven by health-
conscious consumer trends and Global CAROB

. . . Market
eXp an dlng app/lcatlons- OPPORTUNTTIES AND FORECAST, 2021-2030

WILMINGTON,NEW CASTLE,

DELAWARE, UNITED STATES’ Apnl 29’ Global Carob Market is expected to
reach $384,882.3 thousand

2024 /EINPresswire.com/ -- According by 2040

to the report published by Allied F—

Market Research, the global carob R

market generated $198.36 million in

2020 and is expected to reach $384.88  Carob Market
million by 2030, witnessing a CAGR of

6.2% from 2021 to 2030. The report

provides an extensive analysis of changing market dynamics, top segments, top investment
pockets, regional landscape, value chain, and competitive scenario.

Various applications of carob in the bakery and confectionery industry, consumer preferences

for healthier bakery products, and changes in culture &
“ lifestyle in the Asian countries drive the growth of the
global carob market. However, the availability of healthier
substitutes, strict regulations, and international quality
standards hinder market growth. On the other hand,
demand for natural sweeteners and surge in adoption for
animal feed present new opportunities in the coming
years.

Consumer demand for
natural sweeteners and
healthier bakery products is
fueling the growth of the
carob market. - Allied
Market Research”
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The carob market has experienced a significant resurgence in recent years, emerging as a focal
point for health-conscious consumers seeking alternatives to traditional sweeteners. With its rich
flavor and natural sweetness, carob has garnered attention as a versatile ingredient in various
food products, ranging from snacks to baked goods. Its nutritional benefits, including being high
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in fiber and antioxidants while low in fat and caffeine-free, have contributed to its growing
popularity among individuals looking to make healthier dietary choices. As consumer demand
for natural and sustainable ingredients continues to rise, the carob market is poised for further
expansion, offering opportunities for both producers and consumers alike.

0o0o0oo0o0o oooboooooa:

Carob's versatility as an ingredient in a wide range of food products, including snacks, beverages,
and baked goods, has contributed to its increasing popularity among consumers and food
manufacturers alike.
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Carob is recognized for its nutritional benefits, being rich in fiber, antioxidants, and essential
nutrients. Additionally, it is low in fat and naturally caffeine-free, making it an attractive choice
for individuals looking to improve their diet.
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With an increasing emphasis on sustainability in food production, carob stands out as a viable
option. It is a naturally drought-resistant crop that requires minimal water and fewer pesticides
compared to other crops, making it environmentally friendly.
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As consumer awareness of carob's health benefits continues to grow, the market for carob-
based products is expanding rapidly, presenting opportunities for both producers and
consumers to explore new culinary possibilities and healthier alternatives.
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Based on application, the bakery and confectionery segment accounted for the highest share in
2020, contributing to more than one-third of the global carob market, and is projected to
maintain its leadership status during the forecast period. However, the pharmaceuticals
segment is expected to manifest the largest CAGR of 7.9% from 2021 to 2030.

Based on region, Europe held the largest share in 2020, accounting for nearly three-fifths of the
total share, and is estimated to continue its dominant share in terms of revenue by 2030.
However, Asia-Pacific is projected to have the fastest CAGR of 8.5% during the forecast period.
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Leading players of the global carob market analyzed in the research include Altrafine Gums,
Savvy Carob Co. Ltd., Pedro Perez, Carob S.A., DuPont, AEP Colloids, Stavros Parpis Foods Ltd.,
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Australian Carobs Pty Ltd., TIC Gums Inc., and Tate & Lyle.
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Allied Market Research (AMR) is a full-service market research and business consulting wing of
Allied Analytics LLP, based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality "Market Research
Reports" and "Business Intelligence Solutions." AMR has a targeted view of providing business
insights and consulting to assist its clients in making strategic business decisions and achieving
sustainable growth in their respective market domains.

We have professional corporate relations with various companies, and this helps us dig out
market data that helps us generate accurate research data tables and confirms the utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high-quality data
and help clients in every way possible to achieve success. Each and every piece of data
presented in the reports published by us is extracted through primary interviews with top
officials from leading companies in the domain concerned. Our secondary data procurement
methodology includes deep online and offline research and discussion with knowledgeable
professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/707368758

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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