
Real-Time Payments Market to hit $123 Bn, by
2031 at 24.5% CAGR - Riding the Wave of
Instant Financial Transactions

Real-Time Payments Market to Surge to $123 Billion Globally by 2031, with a Rapid 24.5% CAGR -

Riding the Wave of Instant Financial Transactions

NEW CASTLE,  WILMINGTON, UNITED STATES, April 30, 2024 /EINPresswire.com/ -- Allied Market

An extensive analysis of the

key segments of the

industry helps to

understand the real-time

payments market trends.”

Allied Market Research

Research published a report, titled, 'Real-Time Payments

Market by Component (Solution, Services), by Deployment

Mode (On-premises, Cloud), by Enterprise Size (Large

Enterprises, Small and Medium-sized Enterprises (SMEs)),

by Industry Vertical (BFSI, IT and Telecommunications,

Retail and e-commerce, Government, Energy and Utilities,

Others): Global Opportunity Analysis and Industry

Forecast, 2021-2031.' 
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According to the report, the global real-time payments industry generated $13.8 billion in 2021,

and is expected to reach $123 billion by 2031, witnessing a CAGR of 24.5% from 2022 to 2031.

The global push towards a cashless society and the expansion of real-time payment networks

across regions are contributing to market growth. These factors collectively reflect a dynamic

landscape for real-time payments, driving its expansion and transformation in the financial

services industry. 

Prime Determinants of Growth

Benefits provided by real-time payments such as real-time processing of transactions, payment

device flexibility, and increase in convenience along with huge adoption of real-time payments

among merchants and surge in usage of smartphones and rapid connectivity drive the growth of

the global real-time payments market. However, rise in data thefts and difficulties related to

replacement process of point-of-sale (POS) terminals restrain the market growth. On the other

hand, the expansion of offerings by real-time payment providers, surge in tech-savvy population,

and rise in initiatives toward digitized payments create new opportunities in the coming years.
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Covid-19 Scenario

The Covid-19 pandemic had a positive impact on the real-time payments market, owing to rise in

adoption of real-time payment options by retail merchants, e-commerce websites, and others.

The cash and cheque payments reduced considerably to minimize the possibility of cross-

contamination as they can be carried out without touch.

Banks, non-banking financial companies, and real-time payments providers raised the limits on

minimum transactions and developed technologically-advanced products. Also, they encouraged

people to carry out real-time transactions more than before through discounts and offers.

The demand for real-time payments increased considerably during the pandemic and the trend

is expected to continue post-pandemic as well.
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The Solution Segment to Maintain its Lead Position during the Forecast Period

Based on component, the solution segment accounted for the largest market share in 2021,

contributing to around three-fourths of the global real-time payments market, and is projected

to maintain its lead position during the forecast period. This is due to utilization of real-time

payments solutions in enhancing connectivity, offering quick processing payments, and

providing a better user experience. However, the services segment is estimated to manifest the

largest CAGR of 29.0% from 2022 to 2031, owing to real time payment services offering

outsourcing for processing transactions to handle traditional payments efficiently, which, in turn,

increases customer loyalty and improve public service quality.

The On-Premises Segment contributed to the highest market share in 2021

Based on deployment mode, the on-premises segment contributed to the highest market share

in 2021, accounting for around two-thirds of the global real-time payments market. This is

attributed to offering of replacement for the legacy system of processing payments, help in

bringing their payment ecosystem onto their own servers, and moving real-time payments in-

house. However, the cloud segment is estimated to manifest the highest CAGR of 31.0% from

2022 to 2031. This is due to convenience and versatility provided by a cloud-based system for

executing the payments from anywhere by the customers.

The BFSI segment to continue its highest contribution throughout the forecast period

Based on industry vertical, the BFSI segment accounted for the largest market share in 2021,

holding nearly one-fourth of the global real-time payments market, and is estimated to continue

its highest contribution throughout the forecast period. This is due to ease in management of

money movement straight from a single dashboard by banks & financial companies. However,

the retail and e-commerce segment is projected to register the fastest CAGR of 27.4% from 2022

to 2031. This is attributed to rise in adoption by retail merchants, management of complete end-

to-end process, and ease in collecting customer payments, receiving subscription payments, and

processing instant refunds.
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North America held the largest market share in 2021

Based on region, North America held the largest market share in 2021, accounting for nearly

two-fifths of the global real-time payments market. This is due to rapid adoption of mobile

wallets such as Apple Pay and Samsung Pay and surge in trend of contactless payment during

the pandemic. However, Asia-Pacific is projected to grow at the largest CAGR of 27.4% from 2022

to 2031, owing to adoption of a broader range of payments such as NFC payments, QR codes,

tap to pay, and others.

Leading Market Players

ACI Worldwide, Inc.

Cognizant

FIS Inc.

Financial Software & Systems Pvt. Ltd.

Finastra, Fiserv, Inc.

Mastercard, Inc.

Microsoft Corporation

Mindgate Solutions Private Limited

Montran Corp.

PayPal Holdings, Inc.

TCS

Temenos AG

Visa Inc.

Volante Technologies Inc.

Sila

Rapyd

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the real-time payments market analysis from 2021 to 2031 to identify the

prevailing real-time payments market opportunities.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the real-time payments market segmentation assists to determine the

prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

https://www.alliedmarketresearch.com/purchase-enquiry/A19437


The report includes the analysis of the regional as well as global real-time payments market

trends, key players, market segments, application areas, and market growth strategies.

Key Market Segments

Component

Solution

Services

Professional Services

Managed Services

Deployment Mode

On-premises

Cloud

Enterprise Size

Large Enterprises

Small and Medium-sized Enterprises (SMEs)
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final/249088be5f499b5f5b913c9ae8497f7b?utm_source=AMR&utm_medium=research&utm_ca

mpaign=P19623

Industry Vertical

BFSI

IT and Telecommunications

Retail and e-commerce

Government

Energy and Utilities

Others
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Crime Insurance Market  

https://www.alliedmarketresearch.com/crime-insurance-market-A07433

Insurance Claims Services Market  

https://www.alliedmarketresearch.com/insurance-claims-services-market-A09995

Forex Prepaid Cards Market  

https://www.alliedmarketresearch.com/forex-prepaid-cards-market-A14995

Capital Expenditure Market  
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https://www.alliedmarketresearch.com/capital-expenditure-market-A07601

NFC Payments Market  

https://www.alliedmarketresearch.com/nfc-payments-market-A08282

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com 

https://steemit.com/@monikak

https://www.quora.com/profile/Monika-Kawade-2

https://bfsibloghub.blogspot.com/

David Correa

Allied Market Research

+18007925285 ext.

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/707623262

https://www.alliedmarketresearch.com/capital-expenditure-market-A07601
https://www.alliedmarketresearch.com/nfc-payments-market-A08282
https://steemit.com/@monikak
https://www.quora.com/profile/Monika-Kawade-2
https://bfsibloghub.blogspot.com/
http://www.einpresswire.com/contact_author/4633096
https://www.einpresswire.com/article/707623262


EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

