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WILMINGTON, DE, UNITED STATES,

April 30, 2024 /EINPresswire.com/ --

Asia-Pacific is expected to observe

highest growth rate during the forecast

period. Increase in investments for AI

in oil and gas solution among countries

such as China, Japan, India, Australia,

South Korea, and rest of Asia-Pacific

fuel growth of the market. Moreover, in

countries such as India, there is an

urgent need to double the country's

refining capacity by 2040 in order to

meet the growing demand for fuel due

to the increase in passenger cars.

However, downstream companies like BP (India) have no plans to build a new refinery, despite

increasing oil production. The industry's supply chain creates a great need for automation,

industry expertise, and an extensive network of partners. Process automation helps oil and gas

producers integrate information, control, power, and security solutions to meet dynamic global

demand. Ongoing R&D activities toward data analysis & gathering, collection platforms and

wireless technologies will boost the industry growth.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A17000

The ai in oil and gas market was valued at $2.32 billion in 2021, and is estimated to reach $7.99

billion by 2031, growing at a CAGR of 13.5% from 2022 to 2031.

The global AI in the oil and gas industry is experiencing significant growth driven by several key

factors. One major influence is the use of AI for fault detection and quality improvement in oil

and gas operations. By leveraging AI algorithms, companies can analyze vast amounts of data

from sensors and equipment to detect anomalies, predict equipment failures, and optimize

production processes, thereby enhancing operational efficiency and reducing downtime.
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Another factor driving the growth of the global AI in the oil and gas market is the need to reduce

production and maintenance costs. AI-powered predictive maintenance solutions enable

companies to identify potential equipment failures before they occur, allowing for proactive

maintenance activities and minimizing costly unplanned downtime. Additionally, AI-driven

optimization algorithms can help streamline production processes, optimize resource allocation,

and reduce operational costs.

Ensuring safety and security standards is another key driver of growth in the AI in the oil and gas

industry. AI technologies such as machine learning and computer vision can be used to monitor

and analyze safety-critical operations, detect potential hazards, and prevent accidents.

Moreover, AI-based cybersecurity solutions help protect critical infrastructure and sensitive data

from cyber threats, ensuring the safety and security of oil and gas operations.

However, challenges such as the dramatic reduction in fossil fuel demand and concerns about

carbon emissions may hamper the growth of the market to some extent. As the world shifts

towards renewable energy sources and governments implement stricter regulations to reduce

greenhouse gas emissions, the demand for traditional fossil fuels may decline, impacting

investments in AI technologies for the oil and gas sector.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A17000

While challenges exist, the global AI in the oil and gas market continues to grow as companies

recognize the potential of AI to drive efficiency, reduce costs, and enhance safety in their

operations. By embracing AI technologies, oil and gas companies can stay competitive in an

evolving energy landscape while addressing sustainability concerns and meeting regulatory

requirements.

Some of the key data center automation industry players profiled in the report include C3.AI,

Cloudera, FuGenX Technologies Pvt. Ltd, Inc., Google. Llc, General Vision, Hortonworks, Infosys

Limited, International Business Machine Corporation (IBM), Intel Corporation, Microsoft

Corporation, Inbenta, NVIDIA Corporation, NeuDax, Oracle Corporation, Numenta, Shell Plc.,

Sentient technologies.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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