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Power Strip Market to Surpass USD 17.75
billion with Highest CAGR of 5.4% by 2030
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11.65 billion in 2022, is projected to 5
expand to USD 17.75 billion by 2030, Power Strip Market Size and Share Report

with a compound annual growth rate
(CAGR) of 5.4% during 2023-2030.

This growth is primarily driven by the increasing demand for power distribution solutions in
residential, commercial, and industrial sectors due to rising electricity consumption and the
proliferation of electronic devices. Additionally, advancements in technology leading to the
development of smart power strips with features such as surge protection, energy monitoring,
and remote control capabilities are further fueling market growth. Moreover, stringent
regulations promoting energy efficiency and safety standards are also expected to contribute to
market expansion as consumers prioritize safer and more efficient power distribution
solutions.

The scope of this report encompasses a thorough analysis of the power strip market, including
product types, key applications, and major regional markets. It examines the market dynamics,
growth factors, technological innovations, and challenges. The report also assesses the impact of
external factors such as global economic conditions and geopolitical events on market trends
and future growth potential.
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KEY PLAYERS:
* Belkin International Inc.
« Schneider Electric SE
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+ Koninklijke Philips N.V

* General Electri

+ Leviton Manufacturing Co. Inc
* Legrand SA

+ Siemens AG

+ Panasonic Corporation

+ Delixi Electric Ltd.

+ ABB Ltd

+ Cyber Power Systems Inc.

* Falconer Electronics

Market Analysis:

The global power strip market is experiencing substantial growth, driven by the increasing
demand for consumer electronics, the proliferation of digital devices in households and
workplaces, and growing concerns over electronic equipment safety. Advances in power strip
designs that include USB ports and smart connectivity are also expanding the market's reach,
addressing the modern needs of connectivity and mobile device charging.

Segment Analysis:

By Protection

Surge Protection
Fuse-based Protection
Others

By Application
Household
Commercial
Industrial

By Type

Common Power Strip
Specialized Power Strip
Smart Power Strip

Impact of the Russia-Ukraine War:

The ongoing war has disrupted global supply chains, impacting the manufacturing and
distribution of electronic goods, including power strips. Increased tariffs and restricted trade
with Russia have led to higher production costs and supply shortages, impacting the market
negatively in Europe and globally.



Impact of Economic Slowdown:

Economic downturns can result in reduced consumer spending on non-essential goods, which
could affect the power strip market. However, the continued reliance on electronic devices for
personal and professional use maintains a steady demand for power strips, somewhat
cushioning the market from severe economic fluctuations.
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Key Regional Development:

+ Asia-Pacific: The region leads the global market, driven by rapid urbanization, technological
advancements, and the high concentration of electronic manufacturers in countries like China
and South Korea.

* North America: In North America, market growth is supported by high consumer spending on
electronics and a strong emphasis on electrical safety in residential and commercial buildings.

« Europe: The European market is characterized by high demand for energy-efficient and
advanced power management solutions, alongside stringent regulations for electrical safety.

Key Takeaways for the Power Strip Market:

+ Continued innovation in product features such as USB integration and smart technology is
crucial for market growth.

+ Regulatory compliance and product safety are significant factors influencing consumer
preferences.

+ Market resilience is bolstered by the ongoing demand for electronic devices and the essential
nature of power management solutions.

Recent Developments:

Recent advancements in the power strip market include the integration of smart technology,
allowing users to control outlets via smartphone apps, and the inclusion of energy monitoring
features to help reduce electricity consumption. Manufacturers are also focusing on eco-friendly
materials and designs to appeal to environmentally conscious consumers.

Conclusion:

The power strip market is poised for continued growth, driven by technological advancements
and sustained demand across residential and commercial applications. Despite potential
challenges posed by global economic and geopolitical disruptions, the market's fundamentals
remain strong. Innovations in safety and connectivity are likely to propel the market forward,
meeting the evolving needs of modern consumers and businesses in an increasingly digital
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world.
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About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring

technologies.
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