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/EINPresswire.com/ -- The New Zealand

Power Tool Market research report

represents major insights on the

current growth dynamics as well as the

primary revenue generation elements

that are available in the New Zealand

Power Tool industry along with various

other factors over the predicted period

2024-2031. The overall business goal

can be accomplished through this New

Zealand Power Tool Market study

report as it consists of all the current scenarios and major innovations of the marketplace.

The study is based on a valuable resource, companies, stakeholders, and other industry players

in the New Zealand Power Tool market will be able to acquire the upper hand. Also, the

The New Zealand Power

Tool Market size is expected

to reach US$ 286.1 Million

by 2031, from US$ 167.2

Million in 2023, at a CAGR of

8% during the forecast

period.”

CoherentMI

segments is categorized by Size, Sales, and Revenue with

forecasts during the years 2024–2031. The New Zealand

Power Tool Market research segments is based on Players,

types, applications, regional levels, and other segments.

The New Zealand power tool market is witnessing high

growth owing to increasing investment in infrastructure

projects across the country. The New Zealand government

has earmarked around NZD 12 billion until 2024 for

infrastructure development such as road, rail and airport

projects which is boosting the demand for power tools in

construction activities. Additionally, growing renovation and remodeling activities in residential

sector is also driving the sales of power tools such as drills, saws in New Zealand. It is estimated

that around 25% of households undertake renovation projects annually which is further

propelling the market growth.

http://www.einpresswire.com
https://www.coherentmi.com/industry-reports/new-zealand-power-tool-market
https://www.coherentmi.com/industry-reports/new-zealand-power-tool-market


Market Driver:

Increase in remodeling and refurbishment activities boosts the demand for power tools

The power tool market in New Zealand is being positively influenced by the increasing

remodeling and refurbishment activities across both commercial and residential spaces. With

improving economic conditions and rising disposable incomes, homeowners as well as

commercial building owners are actively investing in upgrading their existing infrastructure

through activities like repairs, renovation and minor construction works. This is propelling the

demand for various types of power tools that are essential for tasks like drilling, sawing, sanding

etc. Additionally, the government is also undertaking several infrastructure development projects

which involve construction as well as repair activities, thus driving the procurement of power

tools by contractors.

Strong growth of DIY trend expands the consumer segment of power tool market

In recent times, the popularity of DIY (Do-It-Yourself) trend has increased tremendously among

New Zealand consumers. More people are now willing to take up smaller household repair and

assembly jobs themselves instead of relying on professionals. This has led to rising sales of basic

power tools that are suitable for domestic usage, such as drills, sanders, circular saws etc.

Homeowners find DIY activities to be a cost-effective and enjoyable way of handling minor tasks.

The availability of step-by-step video tutorials online has also made it easier for novices to learn

DIY skills. Considering the growing financial independence and enthusiasm toward self-

employment among consumers, the DIY trend is expected to keep boosting the retail power tool

market in New Zealand.

List of the Top Key Players in the New Zealand Power Tool Market:

Stanley Black & Decker, Bosch, Makita, Milwaukee Electric Tool, Techtronic Industries, Metabo

HPT,  Atlas Copco,  Einhell New Zealand, Hitachi Koki.

Segmentation Analysis:

By Product Type

▪️ Drills

▪️ Saws

▪️ Sanders

▪️ Routers

▪️ Planers

▪️ Others

By End User



▪️ Professional

▪️ DIY

▪️ Industrial

▪️ Others

By Power Source

▪️ Electric corded

▪️ Cordless battery

▪️ Gasoline powered

▪️ Pneumatic

Market Scope:

This report segments the New Zealand Power Tool market comprehensively. Regional market

sizes, concerning products by Type, by Application, and by Players, are also provided. For a more

in-depth understanding of the market, the report provides profiles of the competitive landscape,

key competitors, and their respective market ranks. The report also discusses technological

trends and new product developments.

New Zealand Power Tool Market Dynamics:

New Zealand Power Tool Market reports examine current and historical data to analyze market

trends. It offers information on the factors that will influence the market's growth between 2024

and 2031, both qualitatively and quantitatively. This study paper discusses the market capacity

and consumption potential of significant firms.

An extensive examination of the market's size, share, growth, opportunity, competitive

environment, manufacturers, players, and vendors, as well as its segments and sub-segments, is

provided by this intelligence research. The market drivers, difficulties (past and present), revenue

growth, roadmap for the future, standards, deployment models, and forecast analysis are all

highlighted in the report.

Competitive Analysis:

The research enables marketers to be abreast of emerging consumer trends and market

segments in which they may experience a sharp decline in market share. Learn about your true

competitors in the market, as well as the market position, market share percentage, and

segmented revenue of the New Zealand Power Tool market.

New Zealand Power Tool Market 2024-2031: Main Highlights:

✔ Detailed information on the factors that will contribute to the growth of the New Zealand

Power Tool Market in the next seven years



✔ Forecast of upcoming trends and changes in consumer behavior New Zealand Power Tool

Market growth

✔ The compound annual growth rate (CAGR) of the market during the forecast period 2024-

2031

✔ Analyze the market competition landscape and provide detailed information about suppliers

✔ Insightful research report on the New Zealand Power Tool Market include Pestle analysis,

Porter's five forces analysis, and SWOT analysis to understand the factors that affect consumer

and supplier behaviour

Purchase Latest Edition of this Research Report @ https://www.coherentmi.com/industry-

reports/new-zealand-power-tool-market/buyNow

Reasons to Purchase this Report:

☛ Reports describe the opportunities and risks that manufacturers of New Zealand Power Tool

face globally.

☛ The study finds the areas and sectors with the most possibility for expansion.

☛ A market that is competitive and features significant firm market rankings, new product

introductions, joint ventures, corporate growth, and acquisitions.

☛ Each significant market player is covered in-depth in the research, with company overviews,

corporate insights, product benchmarking, and SWOT analysis included.

☛ This analysis provides an industry market overview for the present and the future, taking into

account recent advancements, potential for growth, motivating factors, challenges, and two

geographical limits that are present in developed regions.

About Us:

At CoherentMI, we are a leading global market intelligence company dedicated to providing

comprehensive insights, analysis, and strategic solutions to empower businesses and

organizations worldwide. Moreover, CoherentMI is a subsidiary of Coherent Market Insights Pvt

Ltd., which is a market intelligence and consulting organization that helps businesses in critical

business decisions. With our cutting-edge technology and experienced team of industry experts,

we deliver actionable intelligence that helps our clients make informed decisions and stay ahead

in today's rapidly changing business landscape.

Mr. Shah

CoherentMI

+1 206-701-6702

sales@coherentmi.com

https://www.coherentmi.com/industry-reports/new-zealand-power-tool-market/buyNow
https://www.coherentmi.com/industry-reports/new-zealand-power-tool-market/buyNow


This press release can be viewed online at: https://www.einpresswire.com/article/707687803

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/707687803
https://www.einpresswire.com/editorial-guidelines

