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Automotive Camera Market Size Expected to
Rise USD 18.09 billion by 2031 with CAGR of
10.75%.

Automotive Camera Market Size, Growth
Factor, Value, Report Insight and Forecast

AUTOMOTIVE CAMERA MARKET

2024 to 2037 : SIZE AND SHARE

2 2024-2031
AUSTIN, TEXAS, UNITED STATES, April ' : Mmke:“:venue
30, 2024 /EINPresswire.com/ -- The ; y
automotive camera market, a pivotal R 2023 2031
component of the automotive »
industry's technological evolution, is :
witnessing unprecedented growth : copyright ® snsinsider.com
driven by innovation and shifting Automotive Camera Market 2024

consumer preferences. As we delve

into the intricacies of this dynamic

sector, we uncover a landscape shaped by market dynamics, technological advancements, and
global events. Here's a comprehensive overview, examining market trends, growth factors, and
recent developments in the automotive camera market.

The Automotive Camera Market, boasting a commendable compound annual growth rate (CAGR)
of 10.75%, is set to surge from USD 7.96 billion in 2023 to USD 18.09 billion by 2031,
encompassing the forecast timeline of 2024-2031.

Market Overview:

The Automotive Camera Market encompasses the production and integration of cameras into
vehicles for various applications, including advanced driver assistance systems (ADAS), parking
assistance, surround view systems, and in-cabin monitoring. With the rise of autonomous driving
technologies and safety regulations, the demand for automotive cameras continues to soar.
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Top Key Companies of Market:
-Continental
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-Robert Bosch

-Valeo

-Aptiv

-ADA-ES Inc.

-Allied Vision Technologies
-Balluf

-Basler AG

-Autoliv Inc

-Delhi Automotive PLC
-Denso Corporation
-TRW Automotive
-Magna

Market Growth Factors:

Stringent safety regulations worldwide push for advanced safety features, propelling the
adoption of automotive cameras. Continuous advancements in camera technology, including
higher resolutions and enhanced low-light performance, drive market expansion by enabling
sophisticated ADAS systems. Rising consumer awareness of vehicle safety amplifies demand for
automotive cameras, urging OEMs to integrate them into their vehicle lineup. The surge in
electric and autonomous vehicles further boosts demand, as they heavily rely on cameras for
navigation and obstacle detection, opening significant growth avenues for the market.

Segment Analysis:

By Camera Type:
-Digital camera

-Infrared camera
-Thermal camera

By Vehicle Type:
-Passengers car
-Commercial vehicles

By Application Type:
-Lane Departure Warning
-Blind Spot Detection
-Adaptive Cruise Control
-Park Assist System
-Pedestrian Detection
-Night vision

-Road Sign Recognition
-Driver Monitoring



Impact of COVID-19:

The COVID-19 pandemic disrupted the automotive industry, including the automotive camera
market, causing temporary production shutdowns and supply chain disruptions. However, the
pandemic also accelerated the adoption of contactless technologies and remote monitoring
solutions, driving demand for automotive cameras in applications such as in-cabin monitoring
and touchless interfaces.
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Impact of Russia-Ukraine War:

The Russia-Ukraine war has led to geopolitical uncertainties and supply chain disruptions
affecting various industries, including automotive manufacturing. Fluctuations in raw material
prices, trade restrictions, and geopolitical tensions may impact the automotive camera market's
supply chain and production capabilities. However, increased focus on domestic manufacturing
and supply chain resilience initiatives may mitigate some of these challenges.

Recent Developments:

-Recent developments in artificial intelligence (Al) and machine learning are revolutionizing
automotive camera technology. Al-powered algorithms enable advanced features such as object
recognition, pedestrian detection, and predictive analytics, enhancing the capabilities of
automotive cameras in ADAS applications.

-Automotive camera systems are increasingly being integrated with LiDAR (Light Detection and
Ranging) and radar technologies to enable comprehensive sensing capabilities. This integration
enhances the accuracy and reliability of ADAS systems, especially in challenging driving
conditions such as low visibility and adverse weather.

-The expansion of in-cabin monitoring solutions driven by regulatory requirements and
consumer demand for driver monitoring systems (DMS) is a notable recent development in the
automotive camera market. In-cabin cameras equipped with Al algorithms monitor driver
behavior, alerting drivers to potential distractions or drowsiness, thereby enhancing safety.

In conclusion,

The automotive camera market is poised for substantial growth fueled by technological
advancements, regulatory mandates, and shifting consumer preferences. Despite challenges
posed by global events such as the COVID-19 pandemic and geopolitical tensions, the market is
resilient and continues to innovate. With ongoing developments in Al, integration of sensor
technologies, and expansion of safety applications, the automotive camera market is on a
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trajectory of sustained expansion and technological excellence.
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Electric Bus Market

Pickup Trucks Market

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company’s aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Contact Us:

Akash Anand - Head of Business Development Strategy
Email: info@snsinsider.com

Phone: +1-415-230-0044 (US) | +91-7798602273 (IND)
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