
Inventory reaches highest level since the
pandemic summer of 2020

Active listings on the MLS® in Metro

Vancouver continued climbing in April,

breaching the 12,000 mark, a number

not seen in the region since the summer

of 2020.

VANCOUVER, BC, CANADA, May 2, 2024

/EINPresswire.com/ -- Actively listed

homes for sale on the MLS® in Metro

Vancouver(1) continued climbing in

April, up 42 per cent year-over-year,

breaching the 12,000 mark, a number

not seen in the region since the

summer of 2020. 

Greater Vancouver REALTORS® (GVR)(2) reports that residential sales(3) in the region totalled

2,831 in April 2024, a 3.3 per cent increase from the 2,741 sales recorded in April 2023. This was

12.2 per cent below the 10-year seasonal average (3,223). 

Another surprising story in

the April data is the fact

prices continue climbing

across most segments with

recent increases typically in

the range of one to two per

cent month-over-month.”

Andrew Lis, GVR Director of

Economics and Data Analytics

“It’s a feat to see inventory finally climb above 12,000.

Many were predicting higher inventory levels would

materialize quickly when the Bank of Canada began its

aggressive rate hikes, but we’re only seeing a steady climb

in inventory in the more recent data,” Andrew Lis, GVR’s

director of economics and data analytics said. “The

surprise for many market watchers has been the

continued strength of demand along with the fact few

homeowners have been forced to sell in the face of the

highest borrowing costs experienced in over a decade.” 

There were 7,092 detached, attached and apartment properties newly listed for sale on the

Multiple Listing Service® (MLS®) in Metro Vancouver in April 2024. This represents a 64.7 per cent

increase compared to the 4,307 properties listed in April 2023.  

http://www.einpresswire.com
https://members.gvrealtors.ca/news/GVR-Stats-Package-April-2024.pdf
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This was 25.8 per cent above the 10-year seasonal average (5,637). 

The total number of properties currently listed for sale on the MLS® system in Metro Vancouver

is 12,491, a 42.1 per cent increase compared to April 2023 (8,790).  

This is 16.7 per cent above the 10-year seasonal average (10,704). 

Across all detached, attached and apartment property types, the sales-to-active listings ratio for

April 2024 is 23.5 per cent. By property type, the ratio is 17.6 per cent for detached homes, 31.0

per cent for attached, and 26.0 per cent for apartments. 

Analysis of the historical data suggests downward pressure on home prices occurs when the

ratio dips below 12 per cent for a sustained period, while home prices often experience upward

pressure when it surpasses 20 per cent over several months. 

“Another surprising story in the April data is the fact prices continue climbing across most

segments with recent increases typically in the range of one to two per cent month-over-month,”

Lis said. “The one segment that didn’t see an uptick in prices in April were apartments, which saw

a 0.1 per cent decline month-over-month. This moderation is likely due to a confluence of factors

impacting this more affordability sensitive segment of the market, particularly the impact of

higher mortgage rates and the recent boost to inventory levels, tempering competition

somewhat.” 

The MLS® Home Price Index composite benchmark price for all residential properties in Metro

Vancouver is currently $1,205,800. This represents a 2.8 per cent increase over April 2023 and a

0.8 per cent increase compared to March 2024. 

Sales of detached homes in April 2024 reached 814, a 0.7 per cent increase from the 808

detached sales recorded in April 2023. The benchmark price for a detached home is $2,040,000.

This represents a 6.3 per cent increase from April 2023 and a 1.6 per cent increase compared to

March 2024. 

Sales of apartment homes reached 1,416 in April 2024, a 0.2 per cent increase compared to the

1,413 sales in April 2023. The benchmark price of an apartment home is $776,500. This

represents a 3.2 per cent increase from April 2023 and a 0.1 per cent decrease compared to

March 2024. 

Attached home sales in April 2024 totalled 580, a 16 per cent increase compared to the 500 sales

in April 2023. The benchmark price of a townhouse is $1,127,200. This represents a 4.3 per cent

increase from April 2023 and a 1.3 per cent increase compared to March 2024.  
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Editor’s Notes:

1. Editor’s Note: Areas covered by Greater Vancouver REALTORS® include: Bowen Island,

Burnaby, Coquitlam, Maple Ridge, New Westminster, North Vancouver, Pitt Meadows, Port

Coquitlam, Port Moody, Richmond, South Delta, Squamish, Sunshine Coast, Vancouver, West

Vancouver, and Whistler. 

2. On February 12, 2024, The Real Estate Board of Greater Vancouver changed its organizational

name to the Greater Vancouver REALTORS®. 

3. GVR is now including multifamily and land sales and listings in this monthly report. Previously,

we only included detached, attached, and apartment sales, and these additional categories,

which typically account for roughly one to two per cent of total MLS® activity per month, are

being included for completeness in our reporting. 

Greater Vancouver REALTORS® is an association representing more than 15,000 Realtors and

their companies. GVR provides a variety of member services, including the Multiple Listing

Service®. For more information on real estate, statistics, and buying or selling a home, contact a

local Realtor or visit gvrealtors.ca.

Mark Moldowan

Greater Vancouver REALTORS®

+1 604-730-3153

mmoldowan@gvrealtors.ca

This press release can be viewed online at: https://www.einpresswire.com/article/708184660

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://gvrealtors.ca
https://www.einpresswire.com/article/708184660
https://www.einpresswire.com/editorial-guidelines

