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Architectural Hardware Market: Innovations,
Growth Factors, Outlook Exploring
Opportunities to Reach $23.27 bn by 2026

Architectural Hardware Market Expected
to Reach $23.2 Billion by 2026

WILMINGTON, DELAWARE, UNITED
STATES, May 3, 2024 /
EINPresswire.com/ -- The architectural
hardware are a type of hardware which
includes doors, windows, furniture,
and shower. Steel is most commonly
used in the production of architectural
hardware. Other metals in which
washers are available include copper,
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OPPORTUNITIES AND FORECASTS,
2019-2026

Global Architectural
Hardware Market is expected
to reach $23,271.0 million
by 2026.

Growing at a CAGR of 6.8%
(2019-2026)
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brass, aluminum, titanium, bronze, zinc, and iron. According to the report, the global
architectural hardware industry generated $15.96 billion in 2018, and is expected to reach
$23.27 billion by 2026, registering a CAGR of 6.8% from 2019 to 2026.

Drivers, restraints, and opportunities

Surge in need for beautification of the residential and commercial building, rapid urbanization,
and technological innovations in manufacturing of hardware drive the global architectural
hardware market. However, rise in raw material prices and fluctuations in foreign currencies
hinder the market growth. On the other hand, surge in focus on affordable housing structures

create new opportunities in the market.
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The furniture segment to maintain its highest share by 2026

Based on type, the furniture segment held more than half of the total share of the global
architectural hardware market in 2018, and is expected to maintain its highest share during the
forecast period. This is due to surge in popularity of eco-friendly homes and inclination of
residential end users toward adoption of smart furniture. However, the shower segment is
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expected to register the highest growth rate of 5.7% from 2019 to 2026, owing to growing
popularity of modern bathrooms and increasing trend of beautifying bathroom and aesthetic
appeal among the urban population.

The residential segment to maintain its dominance throughout the forecast period

Based on end user, the residential segment held the highest market share in the global
architectural hardware market, contributing for more than half of the market share in 2018, and
is expected to maintain its dominance throughout the forecast period. This is due to growth in
population and rapid urbanization particularly in emerging economies. Moreover, the industrial
segment is expected to register the fastest CAGR of 5.2% from 2019 to 2026. This is due to
market players offering architectural hardware with enhanced properties that cater to industrial
requirements.
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Asia-Pacific to contribute its lion's share during the forecast period

Based on region, Asia-Pacific contributed for the largest market share, accounting for more than
half of the global architectural hardware market in 2018, and is estimated to contribute its lion's
share during the forecast period. This is attributed to rapid urbanization & industrialization,
strong economic growth, and increase in population in the region. North America is estimated to
contribute the second-highest revenue by 2026. However, LAMEA is expected to contribute the
highest CAGR of 5.6% from 2019 to 2026, owing to the demand for compact and low-cost
infrastructure in the residential sector and advanced economic conditions of people in the
region.

Leading market players

Allegion Plc

ASSA ABLQY (Yale and Others)
Bohle Ltd.

C.R. Laurence Co., Inc.

Fortress Industrial Co., Ltd.

Godrej Locking Solutions & Systems
Hafele GmbH & Co KG

Hettich Holding GmbH & Co. oHG
HOPPE Holding AG

Spectrum Brands, Inc.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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