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Digital Lending Market: Surging Towards $71.8
Billion by 2032 with a 19.4% CAGR

Digital Lending Market to Reach $71.8 Billion, Globally, by 2032 at 19.4% CAGR

NEW CASTLE, WILMINGTON, UNITED STATES, May 6, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Digital Lending Market
“ by Component (Solution and Service) Deployment Mode
(On-premises and Cloud) Enterprise Size (Large Enterprises
and Small and Medium-sized Enterprises) End User (Banks,
NBFCs, Credit Unions): Global Opportunity Analysis and
Industry Forecast, 2023-2032". According to the report, the
global digital lending industry generated $12.6 billion in
2022, and is anticipated to generate $71.8 billion by 2032,
witnessing a CAGR of 19.4% from 2023 to 2032.

With more and more
consumers turning to online
banking for their financial
needs, digital lenders have a
larger pool of potential
borrowers to target.”

Allied Market Research
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Prime determinants of growth

The increase in mobile adoption and the growing popularity of online banking has created a
more favorable environment for digital lenders to thrive and expand their market. In addition,
changing consumer behavior due to the availability of transformed digital services in numerous
organizations to improve optimization is directly influencing the growth of the global digital
lending market. However, regulatory challenges and cybersecurity risks are hampering the
growth of the digital lending market. On the contrary, artificial intelligence, machine learning,
and block chain are among the emerging technologies that are expected to enhance the
capabilities of digital lending platforms and open up new growth and opportunities.

Covid-19 Scenario

The COVID-19 pandemic had a significant impact on the market size of the digital lending
industry. With physical distancing measures and lockdowns in place, more people turned to
digital channels for their financial needs, including borrowing money. As a result, the demand for
digital lending services surged during the pandemic.

The lockdowns and restrictions imposed during the pandemic had accelerated the adoption of
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digital financial services, with consumers turning to online platforms for their borrowing needs.
As a result, there had been a significant increase in demand for digital lending services, with
consumers preferring the convenience, speed, and accessibility of online lending platforms.
Overall, the COVID-19 pandemic accelerated the adoption of digital lending solutions, as people
increasingly turned to online channels for financial services. This had opened numerous
opportunities for players in the digital lending market, including the ability to reach a wider
audience, reduce costs, and streamline processes.

The solution segment to maintain its leadership status throughout the forecast period

Based on component, the solution segment attained the highest growth in 2022, accounting for
nearly two-thirds of the global digital lending market revenue, and is estimated to maintain its
leadership status throughout the forecast period. This is because by leveraging digital lending
technologies, lenders can offer faster and more convenient loan processing, which can be
especially important for borrowers who need access to funds quickly. However, the service
segment is projected to manifest the highest CAGR of 20.7% from 2023 to 2032. Due the
increasing adoption of digital lending platforms, there is a growing need for these services to
facilitate the lending process and improve customer experience.

The On-premise segment to mainzain its leadership status throughout the forecast period

Based on deployment mode, the on-premises segment attained the highest growth in 2022,
accounting for nearly three-fifths of the global digital lending market revenue. The digital lending
solutions provide a seamless integration with existing legacy systems, allowing lenders to
leverage their current technology infrastructure while digitizing their lending operations. This
results in improved operational efficiency, reduced manual errors, and faster loan processing
times. However, the cloud segment is projected to manifest the highest CAGR of 20.8% from
2022 to 2032. This is because cloud-based platforms offer opportunities for lenders to
collaborate and share data with other financial institutions. Thus, this can help to make better
lending decisions and reduce risk by accessing a broader pool of data and insights.
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The large enterprises segment to maintain its leadership status throughout the forecast period
Based on enterprise size, the large enterprises segment attained the highest growth in 2022,
accounting for around two-thirds of the global digital lending market revenue. This is because by
utilizing advanced data analytics and machine learning algorithms, large enterprises can
efficiently assess credit risk and improve the overall lending experience for their customers.
Overall, the large enterprises segment has the potential to become a dominant force in the
digital lending market, and companies that invest in this space now stand to reap significant
rewards in the years to come. However, the small and medium-sized enterprises segment is
projected to manifest the highest CAGR of 21.1% from 2022 to 2032. This is due to technological
advancements such as blockchain, artificial intelligence, and machine learning are transforming
the digital lending landscape by improving risk assessment, streamlining processes, and
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enhancing security. Hence, these trends are driving innovation in the digital lending market,
creating opportunities for SMEs to access affordable and convenient financing solutions, and are
expected to continue shaping the future of SME lending.

North America to maintain its dominance by 2032

Based on region, North America held the highest market share in terms of revenue in 2022,
accounting for nearly two-fifths of the global digital lending market revenue, driven by factors
such as the increasing demand for fast and convenient lending services, the growth of the
fintech industry, and the adoption of new technologies. However, the Asia-Pacific region is
expected to witness the fastest CAGR of 22.3% from 2023 to 2032. This is due to the increasing
use of technology and the internet, along with a growing demand for quick and easy access to
credit. In addition, the market is poised for continued growth and innovation that is driven by the
region's large and growing population and the increasing adoption of digital technologies.

Leading Market Players: -

FIS

Fiservinc

ICE Mortgage Technology

Intellect Design Arena Ltd

Nucleus software

Newgen Software Technologies Limited

Pegasystems Inc.

Sigma Infosolutions

Temenos

Tavant

The report provides a detailed analysis of these key players of the global digital lending market.
These players have adopted different strategies such as partnership, product launch, and
expansion to increase their market share and maintain dominant shares in different regions. The
report is valuable in highlighting business performance, operating segments, product portfolio,
and strategic moves of market players to showcase the competitive scenario.
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Key benefits for stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the digital lending market forecast from 2023 to 2032 to identify the prevailing
digital lending market opportunity.

Market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the digital lending market outlook segmentation assists to determine the
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prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global digital lending market trends,
key players, market segments, application areas, and market growth strategies.

Digital Lending Market Report Highlights
Component

Solution

Service

Deployment Mode

On-premises

Cloud

e

Large Enterprises

Small and Medium-sized Enterprises

End User

Banks

NBFCs

Credit Unions

By Region : North America (U.S., Canada)Europe (UK, Germany, France, Italy, Spain, Rest of
Europe)Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)LAMEA (Latin
America, Middle East, Africa)
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Key Market Players : FIS, Fiserv inc, ICE Mortgage Technology, Intellect Design Arena Ltd, Newgen
Software Technologies Limited, Nucleus software, Pegasystems Inc., Sigma Infosolutions, Tavant,
Temenos
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Insurance Claims Services Market
https://www.alliedmarketresearch.com/insurance-claims-services-market-A09995

Forex Prepaid Cards Market
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https://www.alliedmarketresearch.com/forex-prepaid-cards-market-A14995

Capital Expenditure Market
https://www.alliedmarketresearch.com/capital-expenditure-market-A07601

NFC Payments Market
https://www.alliedmarketresearch.com/nfc-payments-market-A08282

Usage-Based Insurance Market
https://www.alliedmarketresearch.com/usage-based-insurance-market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,

Corporation Trust Center,
Wilmington, New Castle,

Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
https://medium.com/@kokate.mayuri1991
https://www.scoop.it/u/monika-718

https://bfsibloghub.blogspot.com/
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This press release can be viewed online at: https://www.einpresswire.com/article/709172722

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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