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for commercial aircraft is on the rise. OPPORTUNITIES AND FORECASTS,

2019-2026

WILMINGTON, DELAWARE, UNITED

STATES, May 6, 2024 / i

EINPresswire.com/ -- The global e e

aerospace materials industry Skl et

witnessed significant growth in recent

years. In 2018, it generated $3.95

billion in revenue, with projections Aerospace Materials Market Trends

indicating a rise to $6.51 billion by

2026, boasting a compound annual

growth rate (CAGR) of 6.5% from 2019 to 2026. The growth trajectory is attributed to various

factors, including the increasing demand for lightweight and fuel-efficient aircraft, the surge in

air passenger traffic especially in emerging regions like Asia-Pacific, and the growing demand for

new aircraft. However, the market faces challenges such as limited options for designing
complex structures.
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passenger traffic in
emerging regions such as
Asia-Pacific, and surge in
demand for new aircraft
drive the growth.”
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Despite these challenges, there are promising
opportunities, particularly in emerging economies where
the demand for commercial aircraft is on the rise, leading
to increased aircraft production. The market is segmented
by type, application, type of aircraft, and region.
Composites, metals, and plastics are the primary types of

materials, with composites dominating the market share and projected to maintain this lead
with the fastest CAGR of 6.9% from 2019 to 2026.

In terms of aircraft types, the market is divided into commercial, military, rotorcraft, and space.
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The commercial sector holds the largest market share, but the space segment is expected to
grow at the highest CAGR of 8.2% during the forecast period. Geographically, Europe leads the
market, contributing over one-third of the revenue in 2018 and expected to maintain its
dominance with the fastest CAGR of 7.1% from 2019 to 2026.

Key players in the global aerospace materials market include industry giants like DuPont,
Mitsubishi Chemical Holdings Corporation, Sumitomo Bakelite Co. Ltd, Toray Industries Inc., and
others. Their strategies and innovations play a crucial role in shaping the market landscape and
meeting the evolving demands of the aerospace industry.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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