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Europe |oT Market Will Generate Record
Revenue of $12.30 Billion by 2031, with a
CAGR of 19.0%

WILMINGTON, DE, UNITED STATES, May
6, 2024 /EINPresswire.com/ -- The
Europe loT market size was valued at —
$2.19 billion in 2021, and is projected

to reach $12.30 billion by 2031,

growing at a CAGR of 19.0% from 2022

to 2031.

2021 [ 2031

The cloud-based segment is expected
to experience the fastest growth in the
coming years, owing to higher
adoption of the cloud platform.
Organizations are developing and deploying new applications in cloud and moving existing
assets at an increasing rate, which is expected to provide effective 10T solutions and maximize
the market growth during the forecast period.

On Premise Cloud

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/A31587

The loT market in Europe is experiencing significant growth, driven by several key factors.
Advancements in industrial-grade digital technology, coupled with a growing preference for
cloud-based loT software, are at the forefront of this expansion. Additionally, there is a rising
demand for enhanced supply chain and customer relationship management solutions, further
propelling the growth of 10T technologies across the region.

loT is empowering individuals to live and work more intelligently, offering them complete control
over their lives through smart devices that automate various aspects of their homes. This trend
is increasingly becoming a primary need for customers, driving adoption rates higher.

Buy Now and Get Discount: https://www.alliedmarketresearch.com/europe-iot-market/purchase-
options

Businesses are also benefiting immensely from IoT implementation. By providing real-time
insights into operations, 10T technology offers a comprehensive understanding of system
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performance, ranging from machine efficiency to supply chain and logistics operations. This real-
time visibility enables companies to make informed decisions, optimize processes, and enhance
overall efficiency.

Furthermore, loT facilitates process automation, leading to significant reductions in labor costs.
By streamlining operations and minimizing waste, companies can improve service delivery while
simultaneously lowering manufacturing and delivery expenses. Additionally, 0T solutions offer
transparency into customer transactions, further enhancing trust and creating lucrative
opportunities for growth in the European market.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A31587

The convergence of industrial-grade digital technology, cloud-based IoT solutions, and the
increasing demand for enhanced business processes is driving robust growth in the loT market
across Europe.

The market players operating in the IoT market include Amazon Web Services, Inc., Bosch.lO
GmbH, Google Corporation, Hewlett Packard Enterprise Development LP, IBM Corporation,
Microsoft, NortonLifeLock Inc., SAP SE, Sophos Ltd. and Thales.

Trending Reports:

lot Identity and Access Management (IAM) Market: https://www.alliedmarketresearch.com/iot-
identity-and-access-management-iam-market-A31545

loT Market: https://www.alliedmarketresearch.com/internet-of-things-iot-market

loT Security Market: https://www.alliedmarketresearch.com/internet-of-things-I0T-security-
market

iot in transportation market: https://www.alliedmarketresearch.com/loT-in-transportation-
market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

David Correa

Allied Market Research
+1 503-894-6022

email us here

Visit us on social media:
Facebook


https://www.alliedmarketresearch.com/purchase-enquiry/A31587
https://www.alliedmarketresearch.com/iot-identity-and-access-management-iam-market-A31545
https://www.alliedmarketresearch.com/iot-identity-and-access-management-iam-market-A31545
https://www.alliedmarketresearch.com/internet-of-things-iot-market
https://www.alliedmarketresearch.com/internet-of-things-IOT-security-market
https://www.alliedmarketresearch.com/internet-of-things-IOT-security-market
https://www.alliedmarketresearch.com/IoT-in-transportation-market
https://www.alliedmarketresearch.com/IoT-in-transportation-market
http://www.einpresswire.com/contact_author/4643107
https://www.facebook.com/alliedmarketresearch

Twitter
LinkedIn
Other

This press release can be viewed online at: https://www.einpresswire.com/article/709195403
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