
Shunt Reactor Market is projected to surpass
US$7,990.742 million by 2029 at a CAGR of
4.37%

The shunt reactor market is anticipated to grow at a

CAGR of 4.37% from US$5,921.250 million in 2022 to

US$7,990.742 million by 2029.

NOIDA, UTTAR PARDESH, INDIA, May 7, 2024

/EINPresswire.com/ -- According to a new study

published by Knowledge Sourcing Intelligence, the shunt reactor market is projected to grow at a

CAGR of 4.37% between 2022 and 2029 to reach US$7,990.742 million by 2029. 

The key growth drivers to propel the shunt reactor market during the forecasted period are:
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•  The growing urbanization across the globe in several

different countries with growing economies and overall

GDPs. This rise in the economies across different countries

has made the governments in these regions heavily invest

in industrialization or urbanization projects which is a step

towards the development of new cities across different

regions by the governments to boost the economy of the

country and provide electricity to every citizen.

For instance, it is anticipated that around 590 million

Indian citizens will be living in Indian cities by the year 2030, which is almost twice the entire

population of the USA. These developments need a shunt reactor as they provide efficient

electricity travel, therefore the electricity demand is expected to grow significantly with growing

urbanization which in turn is predicted to propel growth in the shunt reactor market.

•  Another factor that is contributing to the growth of shunt reactors in the market is the growing

technological innovations and developments done to upgrade the existing power grids across

different countries that will meet the growing demand for electricity across different regions and

make electricity transmission more efficient which is anticipated to fuel the shunt reactor market

over the forecast period.

http://www.einpresswire.com
https://www.knowledge-sourcing.com/report/global-shunt-reactor-market
https://www.knowledge-sourcing.com/report/power-semiconductor-market
https://www.knowledge-sourcing.com/report/global-electricity-transmission-poles-market


Access sample report or view details: https://www.knowledge-sourcing.com/report/global-shunt-

reactor-market

The shunt reactor market, by type, is divided into two types- oil-immersed and dry type. These

different types of shunt reactors are used for different purposes according to the need of the

end user, for instance, the oil-immersed shunt reactor reduces the transmission loss and avoids

abnormal voltage generation during long-range transmission of electricity. Therefore, the

different types of shunt reactors for different end-user use cases are expected to propel growth

in the market over the forecast period.

The shunt reactor market, by end-user, is divided into two types- electrical utilities and industrial.

These different end-user has their use cases for the shunt reactors and they use them according

to their needs, for instance, the industrial end-users it is used for providing energy efficiency by

absorbing the reactive power and transmitting electricity through long and high-voltage cables

installed in the industrial facilities. Hence, the availability of different end-users to use shunt

reactors according to their individual needs is predicted to fuel the market growth over the

forecast period.

The growth is projected to be prominent in the Asia Pacific region which is expected to witness

significant growth in the shunt reactor market during the forecasted period. This region has

several growing economies across different countries in the region like China, India, and Japan.

The rise in the economies and GDPs of these countries has made the governments of this region

invest in urbanization projects which is resulting in rapid industrialization and urbanization

which has significantly raised the demand for electricity in the Asia Pacific region. This will propel

growth in the shunt reactor market in the region over the forecast period.

The research includes several key players from the shunt reactor market, such as Hitachi ABB

Power Grids, Siemens AG, General Electric Company, Fuji Electric Co. Ltd., Nissin Electric Co. Ltd.,

Zaporozhtransformator, Mitsubishi Electric Corporation, CG Power and Industrial Solutions

Limited, Toshiba Energy and Solutions Corporation, and Hyosung Heavy Industries.

The market analytics report segments the shunt reactor market using the following criteria:

•  By Type

o  Oil-immersed

o  Dry Type

•  By End User

o  Electrical Utilities

o  Industrial

https://www.knowledge-sourcing.com/report/global-shunt-reactor-market
https://www.knowledge-sourcing.com/report/global-shunt-reactor-market


•  By Geography

o  North America

•  USA

•  Canada

•  Mexico

o  South America

•  Brazil

•  Argentina

•  Others

o  Europe

•  UK

•  Germany

•  France

•  Italy

•  Spain

•  Others

o  Middle East and Africa

•  Saudi Arabia

•  Israel

•  Others

o  Asia Pacific

•  China

•  Australia

•  Japan

•  India

•  South Korea

•  Indonesia

•  Thailand

•  Taiwan

•  Others

Companies Mentioned:



•  Hitachi ABB Power Grids

•  Siemens AG

•  General Electric Company

•  Fuji Electric Co. Ltd.

•  Nissin Electric Co. Ltd.

•  Zaporozhtransformator

•  Mitsubishi Electric Corporation

•  CG Power and Industrial Solutions Limited

•  Toshiba Energy and Solutions Corporation

•  Hyosung Heavy Industries

Explore More Reports:

•  Global Power Transformer Market: https://www.knowledge-sourcing.com/report/global-power-

transformer-market

•  Global Substation Automation Market: https://www.knowledge-sourcing.com/report/global-

substation-automation-market

•  Wireless Power Automation Market: https://www.knowledge-sourcing.com/report/wireless-

power-transmission-market

Ankit Mishra

Knowledge Sourcing Intelligence LLP

+1 850-250-1698

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/709439385

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.knowledge-sourcing.com/report/global-power-transformer-market
https://www.knowledge-sourcing.com/report/global-power-transformer-market
https://www.knowledge-sourcing.com/report/global-substation-automation-market
https://www.knowledge-sourcing.com/report/global-substation-automation-market
https://www.knowledge-sourcing.com/report/wireless-power-transmission-market
https://www.knowledge-sourcing.com/report/wireless-power-transmission-market
http://www.einpresswire.com/contact_author/4645098
https://www.facebook.com/knowledgesourcing
https://twitter.com/ksourcingi
https://www.linkedin.com/company/knowledge-sourcing-intelligence/
https://www.einpresswire.com/article/709439385
https://www.einpresswire.com/editorial-guidelines

