
Electrolyzer Market Worth USD 34.4 billion by
2032 | APAC 27.5% CAGR by China, South
Korea, Singapore, Japan, Taiwan

Electrolyzer Market projected to grow at a

CAGR of 27.2% from 2023 to 2032.

WILMINGTON, DELAWARE, UNITED

STATES, May 8, 2024 /

EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, the electrolyzer

market size was valued at $3 billion in

2022, and is estimated to reach $34.4

billion by 2032, growing at a CAGR of

27.2% from 2023 to 2032.

Water is electrolyzed using electrolyzers. Water is electrolyzed to separate its hydrogen and

oxygen, which are then collected separately and used in the chemical, power, automotive, and

Electrolyzers are being

explored for various

industrial and commercial

applications beyond

hydrogen production,

including energy storage

and grid balancing.”

Allied Market Research

industrial processes. The electrolyzers come in a range of

sizes and use distinct electrolysis techniques. Alkaline

electrolyzers are the most commonly used type.

Click Here to Request PDF:

https://www.alliedmarketresearch.com/request-

sample/A10609

Asia-Pacific is projected to grow at the highest CAGR of

approximately 27.5%, in terms of revenue, during the

forecast period.

The Asia-Pacific is expected to witness the fastest growth during the forecast period, owing to

increased electric vehicle market in China, Japan, South Korea, and India markets.

The major players operating in the electrolyzer industry are Cummins, Inc., Nel ASA, Siemens AG,
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Toshiba Corporation, Air Liquide, Plug Power Inc., McPhy Energy, ITM Power, Iberdrola S.A., and

Bloom Energy.

The industry is expected to grow as a result of favorable regulatory policies supporting the

construction of hydrogen infrastructure such as pipeline transport, production, storage,

dispensers, & charging stations, and the usage of hydrogen as an industrial feedstock.

Product uptake is expected to be aided by ongoing technological advancement and falling

product costs. Accelerating investments in renewable energy technologies to lower carbon

emissions are anticipated to improve the prospects for business.

Due to the current growth of the industry (more big-scale projects are being announced),

electrolyzer market opportunities, predictions of future demand growth and current electrolyzer

market trends, and the fact that purchasing large manufacturing facilities is a long-term choice,

manufacturers have begun to increase their production capacity.

Click Here to Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-

enquiry/A10609

In 2022, the capacity of the world to produce electrolyzers increased by more than 25%, reaching

about 11 GW annually. Of the world's manufacturing capacity, two thirds come from Europe and

China.

Even with deployments linked to chlor-alkali applications, this technology's global manufacturing

capacity is currently mostly underutilized due to the capacity increases of electrolyzers for

specialized hydrogen production in the order of tens to hundreds of MW in the last few years.

China and Europe would still be in the forefront, with about 5% of this capacity each. Less than

10% of the plans have reached a final investment decision (FID) by 2030, and 25% of the plans

have been declared but the location is not determined. This suggests a level of uncertainty

regarding the deployment of manufacturing capacity in the future, which may be significantly

impacted by the supportive policy frameworks in each nation.

According to statements made by the companies, by 2030, the world's capacity for producing

electrolyzers might surpass 130 GW annually, which would account for one-third of the capacity

that was planned by the end of 2022. The reported capacity for manufacturing electrolyzers

could fulfill the objectives outlined in the existing national policies, and it accounts for over 75%

of the capacity required in the NZE Scenario.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/A10609

By product, the electrolyzer market is divided into alkaline electrolyzer, PEM electrolyzer, solid
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oxide electrolyzer, and anion exchange membrane. Alkaline electrolyzer dominated the

electrolyzer market share for 2019 as it has been the oldest form of electrolysis method.

Solid oxide electrolyzers are expected to witness rapid growth during the electrolyzer market

forecast period, owing to technological advancement and higher stability offered by them.

The solid oxide electrolyzer segment is anticipated to grow with CAGR 28.1%, in terms of

revenue, during the forecast period.

By application, the electrolyzer market is segmented into power generation, transportation,

industry energy, industry feedstock, building heat & power, and others. The power generation

segment dominated the market share for 2022 owing to demand from the industrial sector for

on-site electrolyzer setup.

Buy This Report (350 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/4bubUu4

The transportation application is expected to grow at a higher CAGR during the forecast period

owing to increased investment in electrolyzer technology for fuel cells to be used in electric

vehicles.

Trending Reports in Energy and Power Industry:

Electrolyzer Market

https://www.prnewswire.com/news-releases/electrolyzer-market-to-reach-34-4-billion-globally-

by-2032-at-27-2-cagr-allied-market-research-302013439.html

Green Hydrogen Market

https://www.prnewswire.com/news-releases/green-hydrogen-market-to-reach-143-8-billion-

globally-by-2032-at-50-3-cagr-allied-market-research-302016777.html

Carbon Capture and Storage (CCS) in Power Generation Market

https://www.prnewswire.com/news-releases/carbon-capture-and-storage-ccs-in-power-

generation-market-to-reach-450-5-million-globally-by-2032-at-11-7-cagr-allied-market-research-

302113010.html

Environmental Remediation Market

https://www.prnewswire.com/news-releases/environmental-remediation-market-to-reach-218-8-

billion-globally-by-2032-at-7-1-cagr-allied-market-research-302110221.html

https://bit.ly/4bubUu4
https://www.prnewswire.com/news-releases/electrolyzer-market-to-reach-34-4-billion-globally-by-2032-at-27-2-cagr-allied-market-research-302013439.html
https://www.prnewswire.com/news-releases/electrolyzer-market-to-reach-34-4-billion-globally-by-2032-at-27-2-cagr-allied-market-research-302013439.html
https://www.prnewswire.com/news-releases/green-hydrogen-market-to-reach-143-8-billion-globally-by-2032-at-50-3-cagr-allied-market-research-302016777.html
https://www.prnewswire.com/news-releases/green-hydrogen-market-to-reach-143-8-billion-globally-by-2032-at-50-3-cagr-allied-market-research-302016777.html
https://www.prnewswire.com/news-releases/carbon-capture-and-storage-ccs-in-power-generation-market-to-reach-450-5-million-globally-by-2032-at-11-7-cagr-allied-market-research-302113010.html
https://www.prnewswire.com/news-releases/carbon-capture-and-storage-ccs-in-power-generation-market-to-reach-450-5-million-globally-by-2032-at-11-7-cagr-allied-market-research-302113010.html
https://www.prnewswire.com/news-releases/carbon-capture-and-storage-ccs-in-power-generation-market-to-reach-450-5-million-globally-by-2032-at-11-7-cagr-allied-market-research-302113010.html
https://www.prnewswire.com/news-releases/environmental-remediation-market-to-reach-218-8-billion-globally-by-2032-at-7-1-cagr-allied-market-research-302110221.html
https://www.prnewswire.com/news-releases/environmental-remediation-market-to-reach-218-8-billion-globally-by-2032-at-7-1-cagr-allied-market-research-302110221.html


Carbon Capture, Utilization, and Storage (CCUS) Market
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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