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Silicone Market | New Technological
Development Projecting Massive Growth till
2032

The surge in need within the healthcare
and medical devices sector is expected to
boost the growth of the silicone market.

WILMINGTON, DELAWARE, UNITED
STATES, May 9, 2024 /
EINPresswire.com/ -- As per the report
declared by Allied Market Research, the
growth value of the global silicone
market was $18.8 billion in 2022 and is
predicted to grow with the value of
$39.4 billion by 2032, reporting a
compound annual growth rate of 7.7%,
during the forecast period (2023 to
2032). This report analyzes the market
dynamics, competitive scenario,
regional analysis, and research
methodology.

Silicone Market Research Report
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Silicone, a synthetic polymer composed of silicon, oxygen, carbon, and hydrogen atoms, is
frequently derived from sand or quartz. It's remarkable versatility and unique attributes have set
its status as a valuable material in various industries. Silicone exhibits exceptional heat
resistance, allowing it to maintain stability and flexibility over a wide range of temperatures,
extending from extreme cold to intense heat. Moreover, it is known for its outstanding electrical
insulation properties, making it a preferred choice in the field of electronics and electrical
applications.

The surge in need within the healthcare and medical devices sector is expected to boost the
growth of the silicone market. The outstanding features of silicone, including biocompatibility,
durability, and flexibility, make it the preferred option for numerous medical applications.
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Silicone is vital in the manufacturing of tubing, medical
“ implants, seals, gaskets, and other critical components.
The demand for silicone in this sector is predicted to
increase substantially with the aging global population and
progressing medical technology. However, the silicone
industry is encountering a significant challenge due to the
costs linked to the raw materials utilized in silicone
manufacturing. The production of silicones heavily
depends on the accessibility and pricing of silicon metal
and methyl chloride, which are essential elements in the
synthesis procedure.

According to end-user
industry, the market is
divided into medical,
personal care & consumer
goods, electrical &
electronics, textile, building
& construction,
transportation, energy &
paper.”

David Correa _ ' '
Nevertheless, the emergence of innovative technologies

such as 5@, Internet of Things (loT), and electric vehicles (EVs) has created a greater demand for
thermal management solutions. Silicon-based thermal interface materials (TIMs) are commonly
used to effectively disperse heat, thereby improving the durability and efficiency of electronic
components, particularly in energy-intensive applications, including EV batteries. This has led to
increased opportunities for the silicone market due to a rise in demand from the consumer
electronics sector.
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The global silicone sector is segmented into end-user industry and type. Depending on type, the
industry is classified into fluids, gels, resins, elastomers, and others. According to end-user
industry, the market is divided into medical, personal care & consumer goods, electrical &
electronics, textile, building & construction, transportation, energy, paper, and others.
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The analysis provided in the report delves into the regional aspects of the industry, covering
Asia-Pacific, LAMEA, Europe, and North America. It specifically highlights the performance of key
countries including the U.S., China, Canada, Japan, Mexico, India, Germany, South Korea, Italy,
the UK, France, and other regions within Europe and Asia-Pacific. In addition, the analysis
includes Africa, Latin America, and the Middle East as part of the LAMEA segment.
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The report offers valuable insights into recent developments & innovation adopted by key
players in the market. Moreover, it presents a detailed analysis of the financial achievements of
these players. Furthermore, the report features conversations with key individuals in the
industry, allowing companies to gain a comprehensive view of the market. These interviews
provide valuable perspectives on the tactics utilized by top professionals to achieve a



competitive edge.
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The competitive environment provides a thorough assessment of the leading market players.
Furthermore, it emphasizes the strategies utilized by important stakeholders, such as
partnerships, mergers & acquisitions, and collaborations, to maintain their competitive
advantage in the market.
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- Applied Silicone Corporation

- Dow Inc.

- BASF SE

- Evonik Industries AG

- Wacker Chemie AG

- Elkem ASA

- Shin-Etsu Chemical Co., Ltd.

- KCC Silicone Corporation

- Momentive Performance Materials

- KANEKA CORPORATION
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- What factors are primarily responsible for propelling market expansion?

- Which segments are addressed in this report?

- What growth rate is estimated for the market during the forecast period?
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/710091813

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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