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UAE Core Banking Solutions Market Expected to Reach $209.35 Million by 2027

NEW CASTLE,  WILMINGTON, UNITED STATES, May 9, 2024 /EINPresswire.com/ -- According to a

recent report published by Allied Market Research, titled, “UAE Core Banking Solutions Market by

Component, Deployment Model, Enterprise Size, Solution Type, and End User: Opportunity

Analysis and Industry Forecast, 2020-2027,” the UAE core banking solutions market size was

valued at $59.27 million in 2019, and is projected to reach $209.35 million by 2027, growing at a

CAGR of 17.3% from 2020 to 2027. 

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� : https://www.alliedmarketresearch.com/request-

sample/A10153

Core banking solutions helps in overcoming errors that occur due to multiple entries, changes

are managed in existing products, and back office data & self-service operations are merged by

using these solutions, which, in turn, boosts the market growth. Moreover, it enhances inter-

connectivity between branches of the same bank & facilitates management of loans, deposits,

credit processing, and others. Furthermore, core banking solution allows branches of banks to

access applications from centralized data centers on a single platform.

Factors such as numerous benefits provided by core banking solutions and surge in adoption of

core banking technology among banks & financial institutions in the country are major factors

that drive the UAE core banking solutions market growth. In addition, growth in mergers &

acquisitions among banks & financial institutions and rapid technological advancements are

expected to provide lucrative opportunities for core banking solution providers in the upcoming

years.

On the basis of solution type, the enterprise customer solutions management segment

dominated the UAE core banking solutions market in 2019, and the highest contributor during

the forecast period. In addition, core banking solutions enhance enterprise customer solutions

such as opening accounts, servicing loans, processing deposits & withdrawals, customer

relationship management activities, and others. These services among banks & other financial

sectors are increasingly managed by core banking service model, which is therefore becoming a
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major UAE core banking solutions market growth factor for this segment. 

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵂ�ᵁ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ� :

https://www.alliedmarketresearch.com/request-for-customization/A10153

The UAE core banking solutions industry has experienced significant impact on revenue. Several

banks are changing existing business operations & modernizing the digitalized offerings in the

country. Therefore, owing to change in consumer behavior & rise in need for banking services,

banks & financial institutions are implementing secured technologies by adopting core banking

solutions. As a result, rise in adoption of advance technologies and increase in need to provide

better customer services result in significant revenue growth for core banking solutions

providers in the country. 

Key findings of the study

By deployment model, the on-premise segment led the UAE core banking solutions market size,

in terms of revenue in 2019.

By end user, the banks segment accounted for the highest UAE core banking solutions market

share in 2019.

By solution type, the enterprise customer solutions segment generated the highest revenue in

2019.

The key players profiled in the UAE core banking solutions market analysis are Capital Banking

Solutions, EdgeVerve Systems Limited, Finastra, Fiserv, Inc., NCR Corporation, Oracle, SAP SE,

SDK.finance, Tata Consultancy Services Limited, and Temenos Headquarters SA. These players

have adopted various strategies to increase their market penetration and strengthen their

position in the industry.
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https://www.alliedmarketresearch.com/checkout-

final/9e7bb222f3e50947db2f6239e842998e?utm_source=AMR&utm_medium=research&utm_ca

mpaign=P19623

Top impacting factors

Surge in adoption of core banking technology

Huge maintenance cost & shortage of skilled workforce 

Rapid growth in technological advancements 
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Real Estate Loans Market  

https://www.alliedmarketresearch.com/real-estate-loans-market-A10048

Robotic Process Automation (RPA) in Financial Services Market  
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https://www.alliedmarketresearch.com/robotic-process-automation-rpa-in-financial-services-

market-A06933

Asia-Pacific Usage-based Insurance Market  

https://www.alliedmarketresearch.com/asia-pacific-usage-based-insurance-market-A15889

Financial Consulting Software Market  

https://www.alliedmarketresearch.com/financial-consulting-software-market-A17212

Open Banking Market  

https://www.alliedmarketresearch.com/open-banking-market

Horse Insurance Market  

https://www.alliedmarketresearch.com/horse-insurance-market-A12004

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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