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NEW CASTLE, DELAWARE, UNITED STATES, May 9, 2024 /EINPresswire.com/ -- Protecting and
insuring certain things such as cars or vehicles and many
“ others in a particular season against the risks associated
with the season are referred to as monsoon insurance.
Huge monsoon floods have become all too common,
wreaking havoc on communities. It's critical to protect
valuables from the dangers of flooding. Furthermore,
during the holiday season, a variety of health problems
airborne and waterborne become more prevalent. So, customers can be protected
diseases. " from financial losses by having a safety net of appropriate
Allied Market Research ~ insurance coverage. Moreover, the monsoon season can
bring a slew of waterborne diseases and viral infections, as

While the monsoon

provides much-needed relief
from the heat, it also brings
with it a slew of health
issues, including a slew of

well as the risk of property damage from heavy rains or flooding. Therefore, the surge in
demand for insurance has grown significantly, which is expected to boost the growth of the
monsoon insurance market in the upcoming years.
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The Monsoon Insurance Market is segmented on the basis of Type, Application, Distribution
Channel, Enterprise Size, and Region. Based on type, the market is divided into Motor
Insurance[Depreciation Cover, Engine Protector, and 24*7 Spot Assistant], Health Insurance,
Personal Accident Insurance and Home Insurance. In terms of application, the market is
categorized into Personal and Commercial. On the basis of Distribution channels, the market is
divided into Agents, Brokers, Retailer and Other Intermediaries. Geographically, the market is
analyzed across several regions such as North America, Europe, Asia-Pacific, and Latin America,
Middle East & Africa (LAMEA).

COVID-19 scenario analysis
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* As a result of the COVID-19 pandemic, most people were confined to their homes as lockdown
was declared in every country, and work from office was shifted to work from home.

* Since the COVID-19 pandemic has thrown the world into chaos and one of the notable changes
that has emerged as the 'new normal' is home working. « Consumers and insurers alike are
reevaluating the value of traditional motor insurance policies under monsoon insurance as a
result of the decrease in driving observed across the industry.

Top impacting factors: market scenario analysis, trends, drivers, and impact analysis

Increased adoption of health insurance and rise in home insurance plans are driving the growth
of the market. In addition, the significant adoption of motor insurance plays a major role in
fueling the growth of the market. However, high premium rates might restrict the growth of the
market. On the contrary, increased adoption of monsoon insurance among developed countries
is expected to provide lucrative opportunities to the market in the upcoming years.
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The global monsoon insurance market trends are as follows:
Increased adoption of health insurance:

While the monsoon provides much-needed relief from the heat, it also brings with it a slew of
health issues, including a slew of airborne and waterborne diseases. Although anyone can
become a victim of these diseases, it is important to realize that the treatment of these diseases
can put a significant dent in one's wallet. Furthermore, medical costs are rapidly rising, with at
least a 15% annual increase in medical inflation. As a result, it is necessary to have adequate
health insurance coverage that will cover hospitalization costs, thereby lowering out-of-pocket
healthcare costs. In addition, today's insurers offer customized health insurance plans for vector-
borne diseases that occur during the season. Therefore, the increased adoption of health
insurance is driving the growth of the monsoon insurance market during the forecast period.

Rise in adoption of home insurance plans:

People invest their life savings & pay huge EMIs to buy a house, which is one of the most
significant financial investments they make in their lives. Many people, however, do not believe it
is necessary to protect and insure it. In the event of a flood, comprehensive home insurance can
protect not only the structure but also the contents of the home. Furthermore, flooding can
cause irreversible damage to all of their valuables. It can also harm paint, electrical fittings, and
other household items. In such a case, the people may have to rebuild their homes from the
ground up, which is where home insurance comes in handy. It compensates for losses or
damages to property or contents as a result of a calamity. Therefore, the rise in the adoption of


https://www.alliedmarketresearch.com/request-for-customization/15118

home insurance plans is expected to boost the growth of the monsoon insurance market during
the forecast period.

Key benefits of the report:

* This study presents an analytical depiction of the global monsoon insurance market along with
the current trends and future estimations to determine the imminent investment pockets.

* The report presents information related to key drivers, restraints, and opportunities along with
a detailed analysis of the market share.

* The current market is quantitatively analyzed to highlight the global monsoon insurance
market growth scenario.

* Porter’s five forces analysis illustrates the potency of buyers & suppliers in the market.

* The report provides a detailed market analysis depending on the present and future
competitive intensity of the market.

Questions answered in the monsoon insurance market research report:

* Which are the leading players active in the global monsoon insurance market?

* What would be the detailed impact of COVID-19 on the global monsoon insurance market?
* What are current trends that would influence the market in the next few years?

+ What are the driving factors, restraints, and opportunities of the global monsoon insurance
market?

* What are the projections for the future that would help in taking further strategic steps?
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Monsoon Insurance Market Report Highlights

By Type

* Motor Insurance

* Health Insurance

* Personal Accident Insurance
* Home Insurance

* End Point Security

* Cloud security

* Others

By Application

* Personal
« Commercial
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By Distribution Channel
+ Agent

* Broker

* Retailer

* Other Intermediaries

By Enterprise Size

* Large Enterprise
* Small & Medium Enterprises

By Region

* North America (U.S., Canada)

* Europe (UK, Germany, France, Spain, Italy, Rest of Europe)

* Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)

* LAMEA (Latin America, Middle East, Africa)

Key Market Players: Trimble Inc., Telogis Inc, Tom Tom Telematics BV, Verizon Enterprise
Solutions Inc., Cerner Corporation, Optum Inc., Sierra Wireless Inc, Conifer Health Solutions LLC,
Cognizan, McKesson Corporation
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Trade Finance Market https://www.alliedmarketresearch.com/trade-finance-market

Proximity Payment Market https://www.alliedmarketresearch.com/proximity-payment-market-
A10042

QR Codes Payment Market https://www.alliedmarketresearch.com/qgr-codes-payment-market-
A13075

Wealth Management Market https://www.alliedmarketresearch.com/wealth-management-
market-A13068

Business Travel Insurance Market https://www.alliedmarketresearch.com/business-travel-
insurance-market

Finance Cloud Market https://www.alliedmarketresearch.com/finance-cloud-market-A12545

About Us:
Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality "Market Research
Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide business
insights and consulting to assist its clients in making strategic business decisions and achieving
sustainable growth in their respective market domains.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms the utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high-quality data
and help clients in every way possible to achieve success. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of the domain concerned. Our secondary data procurement methodology includes
deep online and offline research and discussion with knowledgeable professionals and analysts
in the industry.
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