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NEW CASTLE,  WILMINGTON, UNITED STATES, May 9, 2024 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Cross-border Payments Market by Channel (Bank Transfer,

Money Transfer Operator, Card Payment, and Others), Transaction Type [Business to Business

(B2B), Customer to Business (C2B), Business to Customer (B2C), and Customer to Customer

(C2C)] Enterprise Size (Large Enterprise Size, and Small and Medium-sized Enterprise), and End

User (Individuals, and Business): Global Opportunity Analysis and Industry Forecast, 2022–2032.

According to the report, the global cross-border payments industry generated $181.9 billion in

2022 and is anticipated to generate $356.5 billion by 2032, witnessing a CAGR of 7.3% from 2023

to 2032.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� : https://www.alliedmarketresearch.com/request-

sample/A288119

Prime Determinants of Growth

The rise of fintech companies has brought innovation to the cross-border payments landscape.

FinTech's often offer user-friendly interfaces, competitive exchange rates, and faster processing

times, attracting businesses and consumers seeking alternatives to traditional banking channels.

Furthermore, the use of cryptocurrencies and blockchain technology for cross-border payments

has introduced new possibilities. Blockchain's decentralized and secure nature can improve

transparency and reduce the time and cost associated with cross-border payments. Moreover,

the expansion of global e-commerce has led to an increase in cross-border payments. As

consumers and businesses engage in online international trade, the demand for efficient and

reliable cross-border payment solutions grows. In addition, macroeconomic conditions, such as

exchange rates, interest rates, and economic stability, can impact cross-border payments.

Fluctuations in currency values and economic uncertainties may influence the demand for cross-

border financial services.

The bank transfer segment to maintain its leadership status throughout the forecast period

Based on channel, the bank transfer segment held the highest market share in 2022, accounting

for more than half of the global cross-border payments market revenue. This can be attributed

http://www.einpresswire.com
https://www.alliedmarketresearch.com/cross-border-payments-market-A288119
https://www.alliedmarketresearch.com/request-sample/A288119
https://www.alliedmarketresearch.com/request-sample/A288119


to the fact that their specialized services, streamlined processes, and tailored solutions cater to

the complex needs of international transactions, driving their high share in the cross-border

payments market However, the card payment segment is projected to manifest the fastest CAGR

of 10.7% from 2023 to 2032, this is attributed to their speed, convenience, and widespread

acceptance, offering users a seamless and efficient way to make international transactions.

The business-to-business (B2B) cross-border payments segment to maintain its leadership

status throughout the forecast period 

Based on transaction type, business to business (B2B) segment held the highest market share in

2022, accounting for more than three-fourths of the global cross-border payments market

revenue, and is estimated to maintain its leadership status throughout the forecast period. This

is attributed to larger volumes and complex financial needs of enterprises, prompting a

preference for specialized and scalable solutions tailored to business requirements. However,

the customer-to-customer (C2C) segment is projected to manifest the fastest CAGR of 10.8%

from 2023 to 2032, this is attributed to the rise of digital platforms and peer-to-peer services,

providing users with user-friendly and accessible solutions for international money transfers.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵂ�ᵁ�ᵂ� ᵃ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ� :

https://www.alliedmarketresearch.com/request-for-customization/A288119

The large enterprise cross-border payments segment to maintain its leadership status

throughout the forecast period 

Based on enterprise size, the large enterprise segment held the highest market share in 2022,

accounting for more than three-fifths of the global cross-border payments market revenue, and

is estimated to maintain its leadership status throughout the forecast period. This is attributed

to their extensive resources, established global networks, and regulatory compliance capabilities,

enabling them to offer efficient and reliable international payment solutions. However, the small

and medium-size enterprise segment is projected to manifest the fastest CAGR of 9.6% from

2023 to 2032, due to their agility, adoption of innovative fintech solutions, and the need for cost-

effective and efficient international transactions.

The businesses cross-border payments segment to maintain its leadership status throughout the

forecast period 

Based on end user, the businesses segment held the highest market share in 2022, accounting

for more than half of the global cross-border payments market revenue, and is estimated to

maintain its leadership status throughout the forecast period. This is attributed to specialized

services, streamlined processes, and tailored solutions that cater to the complex needs of

international transactions, driving its high share in the cross-border payments market. However,

the individuals segment is projected to manifest the fastest CAGR of 6.2% from 2023 to 2032,

this is due to the widespread adoption of digital wallets, mobile apps, and online platforms,

offering convenient and accessible solutions for personal international transactions.
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North America to maintain its dominance by 2032

Based on region, North America held the highest market share in terms of revenue in 2022,

accounting for more than one-third of the global cross-border payments market revenue. This is

attributed to the presence of major economic powerhouses, such as the U.S. and Canada,

contributing to a high volume of cross-border transactions. The robust economies of these

countries result in substantial international trade and financial transactions, leading to a

significant share of the cross-border payments market. However, the Asia-Pacific region is

expected to witness the fastest CAGR of 10.3% from 2023 to 2032, and is expected to dominate

the market during the forecast period, owing to the Asia-Pacific region being home to some of

the world's fastest-growing economies, including China, India, and Southeast Asian countries.

Robust economic growth has led to increased international trade and business transactions,

driving the demand for cross-border payment services.

Leading Market Players: -

Adyen

American Express

FIS

Payoneer Inc.

PayPal Holdings, Inc.

Square, Inc.

Stripe, Inc.

TransferMate

VISA INC.

Western Union Holdings, Inc.

➡️ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/purchase-

enquiry/A288119

The report provides a detailed analysis of the key players in the global cross-border payments

market. These players have adopted different strategies such as expansion and product

launches to increase their market share and maintain dominant shares in different regions. The

report is valuable in highlighting business performance, operating segments, product portfolio,

and strategic moves of market players to showcase the competitive scenario.

Key Benefits for Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the cross-border payments market analysis from 2022 to 2032 to identify the

prevailing cross-border payments market opportunities.

Market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
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stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the cross-border payments market segmentation assists to determine the

prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

market.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global cross-border payments market

trends, key players, market segments, application areas, and market growth strategies.

Cross-border Payments Market Report Highlights

Aspects Details Market

By Enterprise Size

Large Enterprise Size

Small and Medium-sized Enterprises

By End User

Individuals

Businesses

By Channel

Bank Transfer

Money Transfer Operator

Card Payment

Others

By Transaction Type

Business to Business (B2B)

Customer to Business (C2B)

Business to Customer (B2C)

Customer to Customer (C2C)

➡️ᵀ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ� @

https://www.alliedmarketresearch.com/checkout-

final/c0444e144060bac6e3c86513a19a09c2?utm_source=AMR&utm_medium=research&utm_ca

mpaign=P19623

By Region

North America (U.S., Canada)

Europe (UK, Germany, France, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)
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LAMEA (Latin America, Middle East, Africa

➡️ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�:

Cyber Insurance Market  

https://www.alliedmarketresearch.com/cyber-insurance-market

Premium Finance Market  

https://www.alliedmarketresearch.com/premium-finance-market-A15358

Travel Credit Card Market  

https://www.alliedmarketresearch.com/travel-credit-card-market-A14957

Singapore Remittance Market  

https://www.alliedmarketresearch.com/singapore-remittance-market-A15896

Business Liquidation Services Market  

https://www.alliedmarketresearch.com/business-liquidation-services-market-A06702

Auto Leasing Services Market

https://www.alliedmarketresearch.com/auto-leasing-services-market-A06697

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 
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1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com 

https://medium.com/@kokate.mayuri1991

https://www.scoop.it/u/monika-718

https://bfsibloghub.blogspot.com/

David Correa

Allied Market Research

+18007925285 ext.

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/710143506

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://medium.com/@kokate.mayuri1991
https://www.scoop.it/u/monika-718
https://bfsibloghub.blogspot.com/
http://www.einpresswire.com/contact_author/4650900
https://www.einpresswire.com/article/710143506
https://www.einpresswire.com/editorial-guidelines

