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Asia-Pacific Smart Building Market Size

A surge in demand for energy-efficient

solutions in building construction serves

opportunity for the expansion of the Asia-

Pacific smart building market. 

PORTLAND, PORTLAND, OR, UNITED

STATE, May 9, 2024 /EINPresswire.com/

-- Smart buildings are capable of

utilizing Internet of Things (IoT) devices,

such as sensors, software, and Internet

connectivity to monitor various

building attributes, analyze data, and

provide insights about use patterns

and trends that may be used to

improve the building's environment and operations. The most fundamental feature of a smart

building is that the core systems within it are linked. Connecting smart technology, such as real-

time IoT occupancy sensors and building management systems, means users can share

information that can be used to automate various processes, including, but not limited to,

heating, ventilation, lighting, air conditioning, and security.

According to the report published by Allied Market Research, the Asia-Pacific smart building

market garnered $20.9 billion in 2021, and is estimated to generate $91.7 billion by 2031,

manifesting a CAGR of 16.1% from 2022 to 2031. The report provides an extensive analysis of

changing market dynamics, major segments, value chain, competitive scenarios, and regional

landscapes. This research offers valuable guidance to leading players, investors, shareholders,

and startups in devising strategies for sustainable growth and gaining a competitive edge in the

market.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A14204

The surge in the adoption of smart buildings is driven by the growing need for better utilization

of the building (and building premises) and the need for better resource management in urban

environments. In addition, the growth in the need for public safety and security fuels the growth
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of the Asia-Pacific smart building market. However, the lack of strong regulations limits the

growth of the market. Conversely, the emergence of artificial intelligence and other advanced

technologies ranging from drones to analytics, and artificial reality (AR) and virtual reality (VR),

are anticipated to provide numerous opportunities for expansion of the Asia-Pacific smart

building market during the forecast period.

On the other hand, the lack of strong government regulations promoting this market in Asia-

Pacific acts as a hindrance. Nevertheless, the advancement in IoT field and other types of smart

building technologies provides significant opportunities for the growth of the smart building

market in Asia-Pacific. The Internet of Things (IoT) is one of the most important technologies

used in the smart building market. It connects multiple devices through a common Internet

Protocol (IP) platform to exchange and analyze information. This has led to its numerous

applications in the smart building market such as smart HVAC (heating, ventilation and air

conditioning) and smart lighting to enhance guest and employee experience. A variety of other

technologies are used in smart buildings such as artificial intelligence (AI) and machine learning

(ML), building automation and building information modeling (BIM), artificial reality (AR) and

virtual reality (VR), and aerial drones.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A14204

Covid-19 Scenario:

•  The outbreak of the COVID-19 pandemic harmed the growth of the Asia-Pacific smart building

market, as various commercial and residential smart building projects were halted due to the

rising number of COVID-19 patients in the Asia-Pacific.

•  The implementation of global lockdown and curfew practices globally hampered the growth of

the overall market.

•  The supply chain was disrupted due to import & export restrictions. Manufacturers faced a

shortage of labor and unavailability of raw materials.

•  By the third quarter of 2022, the Asia-Pacific smart building market has recovered its losses

and turned a profit.

The research provides a Buy Now & Get Exclusive Discount on this Report: detailed segmentation

of the Asia-Pacific smart building market based on component, solution type, building type, and

country. The report discusses segments and their sub-segments in detail with the help of tables

and figures. Market players and investors can strategize according to the highest revenue-

generating and fastest-growing segments mentioned in the report.

Based on components, the solution segment held the highest share in 2021, accounting for

https://www.alliedmarketresearch.com/request-for-customization/A14204
https://www.alliedmarketresearch.com/request-for-customization/A14204


around two-thirds of the Asia-Pacific smart building market, and is expected to continue its

leadership status during the forecast period. In addition, the same segment is expected to

register the highest CAGR of 17.0% from 2022 to 2031.

Buy Now & Get Exclusive Discount on this Report: https://www.alliedmarketresearch.com/asia-

pacific-smart-building-market/purchase-options

Based on solution type, the security and emergency management segment accounted for the

highest share in 2021, contributing to more than one-fifths of the Asia-Pacific smart building

market, and is expected to maintain its lead in terms of revenue during the forecast period.

However, the energy management segment is expected to manifest the highest CAGR of 18.2%

from 2022 to 2031.

Based on building type, the commercial segment accounted for the highest share in 2021,

holding more than two-third of the Asia-Pacific smart building market, and is expected to

continue its leadership status during the forecast period. However, the residential segment is

estimated to grow at the highest CAGR of 19.4% during the forecast period.

Based on country, China held the largest share in 2021, contributing to nearly one-third of the

Asia-Pacific smart building market share, and is projected to maintain its dominant share in

terms of revenue in 2031. However, the India region is expected to manifest the fastest CAGR of

22.3% during the forecast period.

Leading market players of the Asia-Pacific smart building market analyzed in the research

include ABB Ltd Bosch GmbH Cisco Systems, Inc. Hitachi Ltd. Honeywell International Ltd.

Huawei Technologies Co. Ltd IBM Corporation Intel Corporation Schneider Electric Siemens.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A14204

The report provides a detailed analysis of these key players of the Asia-Pacific smart building

market. These players have adopted different strategies such as new product launches,

collaborations, expansion, joint ventures, agreements, and others to increase their market share

and maintain dominant shares in different regions. The report is valuable in highlighting

business performance, operating segments, product portfolio, and strategic moves of market

players to showcase the competitive scenario. 

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your

requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has
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been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Similar Report:

1. Smart Traffic Camera Market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 
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