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Tunnel Boring Machine Market Growth Trends
Analysis 2027 | To Reach $7.55 billion

Tunnel Boring Machine Market Expected to Reach $7.55 Billion by 2027

WILMINGTON, DELAWARE, UNITED STATES, May 9, 2024 /EINPresswire.com/ -- A tunnel boring
machine, also referred to as a mole machine, is utilized for excavating tunnels through hard rock
and soil. It comes in various diameter sizes ranging from 40 inches to 60 feet and comprises
components such as a cutter head, hydraulic braking system, and conveyor. The cutter head
operates by rotating 360°, applying immense pressure against the tunnel surface to remove mud
and rocks.

The tunnel boring machines market size was valued for $5.47 billion in 2019, and is expected to
reach $7.55 billion by 2027, growing at a CAGR of 6.0% from 2020 to 2027.

Request PDF Sample Copy @ https://www.alliedmarketresearch.com/request-sample/5200

Key Influencing Factors:
Government investment in infrastructural development is expected to drive market growth.
However, the market may face obstacles due to high installation costs and limited flexibility.

Advancements in rock cutting technology offer promising prospects for the future. Additionally,
increased adoption of tunnel boring machines in the mining sector is forecasted to bolster
market expansion.

Rising expenditure on railway and road infrastructure in countries like India, China, and others is
poised to stimulate global market growth. Notably, Shanghai's $38 billion investment in a new

infrastructure project spanning from 2020 to 2022 exemplifies this trend.

Furthermore, the growing utilization of tunnel boring machines in mining operations presents
lucrative opportunities for the global market's advancement.
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The global tunnel boring machine market is segmented based on machine type, geology type,
end-users, and region.

Based on machine type, the market is divided into slurry TBM, earth pressure balance shield
TBM, shielded TBM, Multi-Mode TBM, and others. Slurry TBM segment generated the highest
revenue in 2019.

Based on geology type, the market is bifurcated into soft ground, hard rock ground,
heterogeneous ground, and variable ground. The heterogeneous ground segment having the
highest revenue in 2019.

Based on end-user, the market is categorized into road transport, railway transport, metro &
transit, utilities, mining, oil & gas, and others. Metro & transit segment generated the highest
revenue in 2019.

Regional Analysis:

Region wise, the global tunnel boring machine market analysis is conducted across North
America (the U.S., Canada, and Mexico), Europe (the UK, Netherland, Russia, France, Germany,
Italy, and Rest of Europe), Asia-Pacific (China, Japan, Indonesia, Australia, India, and Rest of Asia-
Pacific), and LAMEA (Latin America, the Middle East, and Africa). In 2019, Asia-Pacific was the
highest contributor to the tunnel boring machine market share, and is anticipated to secure a
leading position during the forecast period.
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Key Players:

Key companies profiled in the report include China Railway Construction Heavy Industry Co. Ltd.,
China Railway Engineering Equipment Group Co., Ltd., Dalian Huarui Heavy Industry Group Co.,
Ltd., Herrenknecht AG, Hitachi Zosen Corporation, IHI Corporation, Kawasaki Heavy Industries
Ltd, Komatsu Ltd., Northern Heavy Industries Group Co., Ltd. (The Robbins Company, Inc.),
Qinhuangdao Tianye Tolian Heavy Industry Co., Ltd.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

David Correa
Allied Market Research


https://www.alliedmarketresearch.com/tunnel-boring-machine-market
https://www.alliedmarketresearch.com/purchase-enquiry/5200

++1 503-894-6022
email us here

Visit us on social media:
Facebook

Twitter

Other

This press release can be viewed online at: https://www.einpresswire.com/article/710183030

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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