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Journalist Kristin Shaughnessy and Kurtis

‘Bleedblue’ Interviewed

NEW YORK, NY, UNITED STATES, May

10, 2024 /EINPresswire.com/ -- Two

warriors in the fight against “naked”

short selling join the “What’s Bugging

Me” podcast this week: Kristen

Shaughnessy, former anchor for the

New York 1 news channel, and Kurtis

“Bleedblue,” who was an investor in the

now-defunct energy stock MMTLP.

The podcast notes that MMTLP is

among the stocks that have been roiled by short selling. Some 65,000 investors in the stock saw

their stakes rendered worthless by an emergency trading halt imposed in December 2022 by

FINRA, the Financial Industry Regulatory Authority.  

I always say take the politics

out of it. This is just right

and wrong. (Naked shorting)

is stealing.”

Kristen Shaughnessy

Short sellers bet against a stock by having a broker sell

borrowed shares and pocketing the proceeds of the sale.

The short seller promises to pay back the shares later by

buying them on the open market after the price plunges

on bad news. “Naked” short selling is illegal and involves

the sale of vastly more shares than actually

exist—counterfeit shares, in essence. 

So far, however, Congress has stopped short of taking any action to push FINRA and the

Securities and Exchange Commission to investigate naked short selling.

“I think it comes down to campaign contributions, right?” Shaughnessy tells Kneale on episode

#77 of “What’s Bugging Me.”  “I always say take the politics out of it. This is just right and wrong.

(Naked shorting) is stealing.”

The latest episode of “What’s Bugging Me” is available here on Ricochet:

http://www.einpresswire.com


What's Bugging Me on the Ricochet Network,

new episode up every Thursday.

https://ricochet.com/podcast/whats-bugging-

me/stoking-fear/

And here on Apple Podcasts:

https://podcasts.apple.com/us/podcast/what

s-bugging-

me/id1657007934?i=1000655094936

###

S. Ladouceur

Dennis Kneale Media

+1 917-933-5028

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

Instagram

Other

This press release can be viewed online at: https://www.einpresswire.com/article/710260874

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://ricochet.com/podcast/whats-bugging-me/stoking-fear/
https://ricochet.com/podcast/whats-bugging-me/stoking-fear/
https://podcasts.apple.com/us/podcast/whats-bugging-me/id1657007934?i=1000655094936
https://podcasts.apple.com/us/podcast/whats-bugging-me/id1657007934?i=1000655094936
https://podcasts.apple.com/us/podcast/whats-bugging-me/id1657007934?i=1000655094936
http://www.einpresswire.com/contact_author/4652220
https://www.facebook.com/dennis.kneale
https://www.twitter.com/denniskneale
https://linkedin.com/denniskneale
https://instagram.com/dennisknealefd
http://denniskneale.com
https://www.einpresswire.com/article/710260874
https://www.einpresswire.com/editorial-guidelines

