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WILMINGTON, DELAWARE, UNITED

STATES, May 13, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, Endotherapy Devices

Market by Product, Application, End

Users, and Region: Global Opportunity

Analysis and Industry Forecast,

20182024," the global endotherapy

devices market accounted for $3,369

million in 2017, and is expected to

reach $5,015 million by 2024,

registering a CAGR of 5.9% from 2018

to 2024. North America is the highest

contributor in the global endotherapy

devices market in 2017; however, Asia-

Pacific is expected to witness the

highest growth rate during the forecast

period.

Endoscopic therapy is treatments conducted using a small, tube-like instrument called

endoscope. These are minimally invasive treatments that are commonly used to treat conditions

such as appendicitis, colon polyps, peptic ulcer, gallbladder disease, and endometriosis.
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Hospitals are expected to maintain its lead in the overall end user of the endotherapy devices

market, due to the availability of diverse endotherapy services and favorable reimbursement

policies. Most hospitals are well equipped with technologically advanced endoscopic facilities in

the developed economies.

The growth in demand for endoscopy devices in developed economies such as North America

and Europe have further boosted the market growth due to the high prevalence rate of complex
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diseases such as cancer and rapid increase in geriatric population. Although the endoscopic

needs are also largely felt in developing economies, low awareness, lack of skilled professionals,

and unmet medical needs at economical cost hamper the market growth in these areas.
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ERCP devices & accessories is projected to grow at the highest rate during the analysis period.

Japan dominated Asia-Pacific endotherapy devices market in 2017, and is projected to continue

its dominance in future.

Guide wire is expected to grow highest globally during the forecast period.

Graspers is the largest contributor among the GI devices and consumables in 2017.

Distal end cap generated the highest revenue in 2017, and is expected to continue its dominance

in future.

Gastrointestinal endoscopy application is growing at the fastest pace during 2018-2024.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/711090126

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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