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Powered Agriculture Equipment Market to
Grow USD 197.5 Billion by 2031 Driven by
Rising Demand for Food & Labor Shortage

Powered Agriculture Equipment Market

. . POWERED AGRICULTURE EQUIPMENT
Expected to Surge with Innovations and Q

MARKET SIZE AND SHARE

Growing Demand 2024-2031
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14, 2024 /EINPresswire.com/ -- IN 2023
Exponential population growth is @ CAGR 6.0%
creating a surge in demand for food,
pressuring farmers to increase yields USD 197.5 BILLION
and improve efficiency. This, coupled el copyright @ snsinsder.com

with a declining agricultural workforce, =~ Powered-Agriculture-Equipment-Market

is driving the powered agriculture

equipment market towards significant
growth.

Download Sample Copy of Report: https://www.snsinsider.com/sample-request/1138

Some of the Major Key Players in this Reports:
OABB Limited

OEmerson Electric Co.

OFanuc Corporation

OGeneral Electric Company
OHoneywell International
OJohnson Control International Plc
OMitsubishi Electric Corporation
ORockwell Automation

OSchneider Electric

OYokogawa Electric

The SNS Insider report forecasts the Powered Agriculture Equipment Market Size to reach USD
197.5 billion by 2031, growing at a CAGR of 6.0% from 2024-2031. This growth is Driven by
several factors such as

OThe availability of arable land is constantly decreasing, making it crucial to improve farm yields
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through advanced equipment.

OThe growing demand for organic food is pushing farmers to adopt powered equipment suitable
for organic crop production.

OLabor shortages and rising labour costs are driving the adoption of farm mechanization
solutions such as tractors, drones, and robots.

OAdvancements in automation, precision agriculture, and next-generation equipment like
driverless tractors are revolutionizing the industry.

OFreshwater scarcity and declining crop yields are prompting farmers to utilize water-efficient
and high-yield powered equipment.

OGovernment initiatives like credit schemes and subsidies for farm modernization are fostering
the adoption of powered equipment.

Recent Developments

November 2021, John Deere introduced new material collection systems and mechanical
grapples for compact tractors, offering quick installation and a high lifting capacity.

December 2021, New Holland Agriculture designed a specialized straddle tractor for narrow
vineyards, catering to the needs of premium wine-growing regions.

In April 12, 2024, John Deere announced successful field testing of driverless tractors for planting
and cultivating tasks, marking a significant advancement in autonomous tractor technology.
Segment Analysis

By Product Type, Tractors dominate the market due to their versatility and wide range of
applications. Government incentives for farm automation further increase tractor adoption.

By Function, the Plowing & Cultivating equipment holds a significant share due to its crucial role
in preparing soil for planting. This segment empowers manufacturers and farmers to make
informed decisions.

Check Discount: https://www.snsinsider.com/discount/1138

Impact of Global Events

The Russia-Ukraine war has disrupted supply chains for agricultural equipment components,
leading to potential shortages and price hikes. Increasing fuel prices due to the war might impact
operational costs for farmers reliant on powered equipment.

An economic slowdown could lead to reduced investments in agriculture, impacting the demand
for new powered equipment. The long-term need for increased food production is likely to
sustain market growth.

Key Regional Developments

Asia Pacific region boasts a rapidly growing market with a mix of farm sizes. Government
initiatives and financing options play a crucial role in facilitating equipment adoption for SMEs.
Factors like rising food demand and increasing labour costs drive the market here.

North America Dominated by large farms, North America experiences high penetration of
advanced powered equipment. Large farms utilize high-horsepower tractors and precision
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agriculture technologies, while some SMEs rely on smaller, used, or leased equipment. Focus on
labour productivity and sustainable practices are key drivers in this region.

Key Takeaways for the Powered Agriculture Equipment Market

OThe market is expected to witness significant growth due to rising food demand, declining
arable land, and technological advancements.

OLabor shortages, government support for farm modernization, and the need for efficient
resource utilization are driving the adoption of powered equipment.

OThe report analyses market trends, segmentation, regional developments, and the impact of
global events to provide insights for stakeholders in the powered agriculture equipment
industry.

Buy Complete Report: https://www.snsinsider.com/checkout/1138

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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