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Offshore Drilling Fluid Market Projected
to grow at 4.5% CAGR To 2031

OFFSHORE DRILLING
FLUID MARKET

OPPORTUNITIES AND FORECAST, 2021 - 2031

WILMINGTON, DELAWARE, UNITED
STATES, May 20, 2024
/EINPresswire.com/ --

Offshore drilling fluid market is
expected to reach $4.8 BILLION by
2031

According to a new report published by
Allied Market Research, the offshore
drilling fluid market size was valued at
$3.2 billion in 2021, and is estimated to
reach $4.8 billion by 2031, growing at a
CAGR of 4.5% from 2022 to 2031.

Growing at a CAGR OF 4.5%
(2022-2031)

The key players operating in offshore drilling fluid industry are Halliburton Company, Aker

Hughes Inc., General Electric, Akzo Nobel N.V., China Qilfield Services Limited, National Energy
Services Reunited Corp., National Oilwell Varco, Inc., Shell

“ Plc., Gumpro Drilling Fluids Pvt. Ltd, and Weatherford

The offshore drilling fluid International Ltd.

market is experiencing ,
increased demand owing to Click Here to Request PDF:

increased exploration and https://www.alliedmarketresearch.com/request-
extraction activities in the oil sample/A13812

and gas industry.” o , _
Allied Market Research North America is projected to grow at the highest CAGR of

approximately 4.7%, in terms of during the offshore drilling

fluid market forecast period

North America dominated the market share followed by LAMEA. This is expected to continue so
during the forecast period as well owing to shale boom and increasing offshore drilling activities
within this region. Moreover, massive oil reserves in Canada play a major role in driving the
demand in the region.
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Offshore drilling fluids are also known as muds that are used for lubrication, cooling, removing
cuttings, and conducting other extraction and drilling activities. The rise in desire to increase
production rates, efficiency, and reduce gas related capital expenditure has had a significant
impact on the expansion of the offshore fluid industry.

Increase in demand for crude oil and natural gas in energy extensive industries such as
manufacturing, power generation, and transportation has prompted exploration and production
companies to increase investments in offshore drilling activities. This is also a key determinant
favoring the offshore drilling fluids market growth.

The fast expansion of the oil and gas sectors in emerging nations also aids the offshore drilling
fluid market growth. The increased government investments for upgrading oil and gas sector.
This also acts as a key driving factor for the industry growth.

In addition, the increased effort required to meet growing energy needs also propels the market
growth for offshore drilling fluid.

Click Here to Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-
enquiry/A13812

Synthetic-based fluids offer opportunity for growing concerns over toxic waste as they are
nontoxic and advancing these can be an alternate and revolutionary step towards the oil & gas
extraction activities.

Based on type it is categorized into oil-based fluids (OBF), water-based fluids (WBF), synthetic-
based fluids (SBF), and others. OBF garnered the highest market share for 2021 ad is projected
to grow at a higher CAGR during the studied years. This is owed to the to its improved lubricity.

Due to the increasing demand for lesser corrosion of drilling tools, and higher thermal stability it
will grow at a CAGR of 4.8% during the forecast period. Oil-based drilling fluid is used in drilling
engineering and is the composition of oil and water in continuous and dispersed phases,
respectively. Gaseous drilling fluid is studied in the others segment. A wide range of gases can be
used for drilling.

Depending on application, the market bifurcation is done into oil and gas extraction, maintain
wellbore stability, mineral extraction, and others. Oil & gas extraction dominated the market
share for 2021. The same is expected to grow at a higher CAGR during the forecast period owing
to increased activities in offshore rigs due to increased investment to boost oil and gas industry
growth.

Use of mud rotary is mostly preferred for a high yield. It offers advantages such as Cooling and
lubricating the bit and drill string, Stabilizing the borehole, Cleaning the borehole, providing gel
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strength to suspend and remove cuttings, and controlling fluid loss to the formation. This aids in
propelling offshore drilling fluid market growth.

Buy This Report (263 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3wsralg
On the basis of end user industry, the market segmentation is done into oil and gas, energy
industry, and others. Oil and gas industry had the highest revenue share in 2021 and will
continues to grow fastest during the forecast period. This is attributed to rising investments to
boost oil and gas industry economy.

Trending Reports in Energy and Power Industry:

Offshore Drilling Fluid Market

https://www.globenewswire.com/news-release/2023/02/15/2608884/0/en/Offshore-Drilling-
Fluid-Market-Is-Expected-to-Reach-4-8-Billion-by-2031-Says-AMR.html

Logging While Drilling Market
https://www.alliedmarketresearch.com/logging-while-drilling-market-A06927
QOilfield Drilling Elevators Market

https://www.alliedmarketresearch.com/oilfield-drilling-elevator-market-A07607

Offshore Mooring Market

https://www.prnewswire.com/news-releases/offshore-mooring-market-to-reach-1-8-billion-
globally-by-2031-at-3-7-cagr-allied-market-research-301734601.html

Offshore Decommissioning Market

https://www.alliedmarketresearch.com/offshore-decommissioning-market-A09303

Drilling Bits Market

https://www.alliedmarketresearch.com/drilling-bits-market-A08980

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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