
Deception Technology Market Surges as
Organizations Adopt Solutions to Detect and
Respond to Sophisticated Cyber Threats

Deception Technology Market Report

Deception Technology Market expands as

businesses adopt solutions to detect and

mitigate sophisticated cyber attacks.

AUSTIN, TEXAS, UNITED STATES, May

21, 2024 /EINPresswire.com/ -- Market

Scope and Overview

The global Deception Technology

Market is poised for significant size was

valued at USD 1.65 Billion in 2023, and

is expected to reach USD 4.56 Billion by

2031 and grow at a CAGR of 13.56%

over the forecast period 2024-2031 according to a recent report by SNS Insider. This growth is

attributed to the rising number of cyberattacks and the increasing sophistication of

cybercriminals. Organizations are actively seeking advanced defense solutions to protect their

sensitive data and critical infrastructure. Deception technology offers a proactive approach,

enabling early detection and response to threats, minimizing the risk of data breaches and costly

downtime.

Get a Report Sample of Deception Technology Market @ https://www.snsinsider.com/sample-

request/2866

Key Players:

The major players are Illusive Networks, Inc., Guardicore, Attivo Networks, Inc., LogRhythm, Inc.,

PacketViper, Rapid7, Inc., Allure Security Technology, Inc., CyberTrap Software GmbH, Trapx

Security, Fidelis Cybersecurity, vArmour, and others in the final report.

The report explores various aspects including market size, growth trajectory, technology

adoption trends, regional analysis, and future market outlook. This comprehensive report

provides valuable insights for businesses, investors, and security professionals looking to

capitalize on the potential of deception technology.
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Deception technology is a cybersecurity strategy that utilizes a network of decoys and lures to

mimic real assets within a system's architecture. When an attacker interacts with a decoy, the

system automatically logs and monitors their actions, revealing valuable insights into their tactics

and motives. This proactive approach allows organizations to identify threats in real-time, take

immediate action to contain them, and prevent attackers from gaining access to sensitive data or

disrupting operations. Deception technology empowers organizations to stay ahead of

cybercriminals and proactively address evolving threats.

Segmentation Analysis

The deception technology market is segmented based on components (Solution and Service),

deception stack (Application Security, Data Security, Network Security, and Endpoint Security),

and deployment mode (On-Premise and Cloud-Based). Currently, the solution segment

dominates the market due to the growing adoption of deception technology solutions across

various industries like BFSI, government, and manufacturing.

Network security holds the largest market share within the deception stack segment. This

dominance can be attributed to the increasing complexity of network environments due to the

rise of Bring Your Own Device (BYOD) policies and the Internet of Things (IoT). Deception

technology plays a critical role in securing these complex networks by creating a dynamic layer of

decoys that effectively misdirect attackers.

Market Segmentation and Sub-Segmentation Included Are:

By Component

➤ Solution

➤ Services

By Organization Size

➤ Small and Medium Enterprises (SMEs)

➤ Large Enterprises

By Deception Stack

➤ Application Security

➤ Data Security

➤ Endpoint Security

➤ Network Security

By Deployment Mode



➤ On-Premise

➤ Cloud-based

By Vertical

➤ Banking, Financial Services, and Insurance (BFSI)

➤ Energy & Utilities

➤ Government

➤ Healthcare

➤ Telecom and IT

➤ Manufacturing

➤ Retail

➤ Others

Impact of Global Events

The Russia-Ukraine war has had a multifaceted impact on the deception technology market.

While the disruption in supply chains due to the conflict has led to temporary product shortages,

the surge in cyberattacks, particularly from Russian actors, has simultaneously driven demand

for deception technology solutions. This highlights the growing need for advanced defense

strategies in the face of an increasingly aggressive threat landscape. Deception technology with

its ability to detect and deceive attackers can prove to be a valuable tool for organizations

seeking to bolster their cybersecurity posture.

On the other hand, the possibility of an economic slowdown could pose challenges to the

market. Reduced IT budgets may lead to delayed adoption of deception technology solutions in

some organizations. However, the long-term benefits of deception technology in terms of

enhanced security and reduced risk of cyberattacks are likely to outweigh these short-term

economic considerations.

Key Regional Developments

North America currently holds the largest share of the deception technology market due to the

presence of major technology companies and a strong focus on cybersecurity.

The Asia-Pacific region is expected to witness significant growth due to the rapid development of

IT infrastructure and growing awareness of cyber threats in countries like China, India, and

Japan. Europe also holds a prominent share in the market and is expected to maintain steady

growth.
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Recent Developments

➤ In March 2023: Rapid7, a leading security solutions provider, acquired Minerva Labs, a

company specializing in anti-evasion and ransomware prevention technology. This acquisition

strengthens Rapid7's deception technology offerings and bolsters its ability to address evolving

cyber threats.

➤ In March 2023: Akamai Technologies, a content delivery network (CDN) provider, announced its

acquisition of Ondat, a cloud-based storage technology company. This move signifies the

growing convergence of deception technology with cloud-based security solutions, paving the

way for more scalable and efficient deployments.

Key Takeaways

➤ This report equips businesses with valuable information into the current state and future

growth prospects of the deception technology market.

➤ It helps organizations identify and evaluate leading deception technology vendors based on

their strengths and weaknesses.

➤ The report empowers investors to make informed investment decisions by analyzing market

trends and potential growth opportunities.

The future of the deception technology market looks promising, fueled by the growing

sophistication of cyberattacks, increasing awareness of deception technology benefits, and the

rising adoption of cloud-based solutions. The integration of artificial intelligence (AI) and

machine learning (ML) into deception technology is expected to further enhance its effectiveness

in detecting and preventing advanced cyberattacks.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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