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Fire Protection System Market Expected to
Reach USD 137.26 Billion by 2031, Fueled by
Stricter Fire Safety Regulations
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According to a recent report by SNS i T ' ARl TSR
Insider, the Fire Protection System Fire Protection System Market Size and Growth
Market was valued at USD 82.94 billion  Report

in 2023 and is projected to reach USD

137.26 billion by 2031, growing at a

CAGR of 6.5% over the forecast period 2024-2031.

The fire protection system market is primarily driven by stringent fire safety regulations and
standards, mandating the installation of fire safety equipment across various industries and
sectors. The easy availability of advanced fire safety equipment, coupled with sophisticated
networking capabilities that enable seamless communication between fire detection and
suppression systems, further fuels market expansion.

The integration of Internet of Things (10T) technology in smart building systems, the growing
demand for fire and security risk analysis in building design, and the ongoing need for effective
communication with building occupants during emergencies are key trends propelling market
growth. The market is witnessing a surge in demand for fire safety equipment due to the
increasing number of building infrastructure development projects and a growing awareness of
fire hazards. Additionally, organizations are investing heavily in infrastructure safety and security
to minimize human casualties, and the implementation of fire safety codes for building and
renovation activities is further stimulating the demand for fire protection systems.
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KEY PLAYERS:

- Gentex Corporation

- Halma

- Honeywell International
- Minimax Viking

- Securiton

- Raytheon Technologies
- Hochiki Corporation

- Johnson Controls International
- Robert Bosch

- Siemens

Market Analysis

The fire protection system market presents several growth opportunities, particularly in
developing countries where the construction industry and facility management practices are
rapidly advancing. The integration of fire protection systems into buildings of all sizes, along with
the availability of advanced technologies for fire communication, are key factors driving market
expansion.

Recent Developments

* In June 2023, Kidde expanded its HomeSafe line with new smart detection products offering
instant notifications for smoke, carbon monoxide, and indoor air quality issues.

+ In December 2023, Siemens enhanced its fire safety capabilities on Building X with new
applications and an API for improved transparency and maintenance processes.

* In January 2023, Siemens launched Fire Safety Digital Services, connecting fire safety systems
to the cloud for intelligent safety.

* In August 2022: Honeywell International, Inc. launched the Morley Max fire detection and
alarm system for enhanced occupant and building safety.

* In December 2021: Honeywell International Inc. acquired US Digital Designs, Inc. to expand its
fire and connected life safety systems business.

KEY MARKET SEGMENTS:

BY TYPE
+ Passive Fire Protection Systems
* Active Fire Protection Systems

BY PRODUCT
* Fire Suppression
* Fire Sprinkler System



* Fire Detection
* Fire Response
* Fire Analysis

by Product, Fire detection systems dominate the market due to legislative requirements
mandating their installation in various countries.

BY SERVICES

* Maintenance Services

+ Engineering Services

* Managed Services

Installation and Design Services
*+ Other

by Services, Installation and design services hold the largest market share due to the growing
demand for fire protection systems in buildings of all sizes and the expertise offered by
vendors.

BY VERTICAL
« Commercial
+ Residential
* Industrial

by Vertical, Commercial applications led the market due to stringent government regulations and
increased investments by companies to protect infrastructure and minimize losses.
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Impact of the Global Disruption

The ongoing conflict between Russia and Ukraine has disrupted supply chains, causing delays in
the delivery of fire protection system components and equipment. The economic sanctions
imposed on Russia have also impacted the availability and affordability of certain materials,
leading to increased costs for manufacturers and consumers. However, the war has also
heightened awareness of the importance of fire safety, potentially leading to increased demand
for fire protection systems in the long run.

The global economic slowdown has impacted various industries, including construction, which
plays a crucial role in the fire protection system market. The reduced construction activities have
resulted in a lower demand for fire safety equipment. However, the market is expected to
recover as economic conditions improve and construction projects resume.

Regional Landscape
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North America currently holds the largest market share due to the rising demand for intelligent
buildings and smart homes. However, the Asia Pacific region is expected to experience the
highest CAGR due to rapid urbanization, growing awareness among consumers, and significant
infrastructure development in countries like India, China, and Japan.

Key Takeaways

+ The global fire protection system market is expected to experience substantial growth, driven
by stringent fire safety regulations, technological advancements, and increasing demand in
commercial applications.

+ The market presents significant opportunities for growth, particularly in the Asia Pacific region,
driven by rapid urbanization and increased awareness of fire safety measures.

* The report provides a comprehensive analysis of the market, including market size, growth
projections, key trends, segment analysis, and recent developments, enabling stakeholders to
make informed decisions.

+ The study highlights the importance of fire safety as a critical aspect of infrastructure
development and risk management, emphasizing the need for continued investment in
advanced fire protection solutions.
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