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Overview:

The ship conversion market involves

adapting existing ships for alternative

purposes through structural alterations

and refits. Shipowners engage in ship

conversion to extend the productive

lives of vessels or change their

functions according to changing market demands and regulations.

Market Dynamics:

The rising ocean trade activities between countries is propelling the demand for commercial

ships for transportation of goods. This is driving shipowners to invest in upgrading and

retrofitting existing vessels through conversion, thereby fueling growth of the ship conversion

market. Furthermore, stringent environmental regulations pertaining to emission control are

prompting shipowners and operators to implement effective ship energy efficiency measures

through conversion, focusing on optimal fuel consumption and emission reduction. Growing

adoption of hybrid technologies involving dual fuel engines and battery systems during ship

conversion is expected to boost the market during the forecast period.
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Market Opportunity: Conversion of ships for specialized applications like luxury cruises and

research vessels

The growing markets for specialized ship applications like luxury cruises, research vessels,

floating accommodation and offshore construction present a major opportunity for the ship

conversion market. Converting suitable existing cargo ships allows offering customized and cost

efficient solutions for niche sectors like luxury cruises and research where purpose building new
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ships may not be commercially viable. With innovative design modifications, ship conversion

providers can tap new demand segments and earn higher margins by harnessing specialized

capabilities for commercial and research applications requiring specialized designs.

Top Companies Covered In This Report:

Sembcorp Marine, Hyundai Heavy Industries, CSSC Chengxi Shipyard, Damen Shipyards Group,

Cochin Shipyard, Fincantieri, Orient Shipyard, VARD Group, Wilson Sons, Oman Drydock

Company, Bahri Abha Shipyard, Abu Dhabi Ship Building, N-KOM, Keppel Shipyard, Tebma

Shipyards, Lamprell, Drydocks World, Dae Sun Shipbuilding, Shunzheng Shipyard, HHIC-Phil
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Increasing demand for customized cargo ships and tankers

The ship conversion market is being driven by the increasing demand from cargo shippers and

tanker operators for customized ships that are better suited to transport specific types of cargo.

Converting existing ships allows ship owners to modify ships already in operation to meet the

specialized cargo or route requirements in a more cost effective manner than purchasing new

purpose built ships. This flexibility improves utilization of existing fleet capacity and reduces

capital expenditures for ship owners and operators.

Growth in offshore energy sector driving need for conversion of floating production storage and

offloading (FPSO) vessels

Demand from the offshore oil and gas industry is another key driver for the ship conversion

market. As new offshore oil and gas fields are explored and developed globally, especially in

deep waters, there is a growing need forFloating Production Storage and Offloading (FPSO)

vessels to facilitate production, processing and storage of oil and gas from these fields.

Conversion of existing ships into FPSOs allows oil and gas producers to meet this demand in a

time and cost efficient way compared to custom building new FPSOs.
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The report answers a number of crucial questions, including:

Which companies dominate the global Ship Conversion market?

What current trends will influence the market over the next few years?

What are the market's opportunities, obstacles, and driving forces?

What predictions for the future can help with strategic decision-making?
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What advantages does market research offer businesses?

Which particular market segments should industry players focus on in order to take advantage

of the most recent technical advancements?

What is the anticipated growth rate for the Ship Conversion market economy globally?

About Coherent Market Insights

Coherent Market Insights is a global market intelligence and consulting organization that

provides syndicated research reports, customized research reports, and consulting services. We

are known for our actionable insights and authentic reports in various domains including

aerospace and defence, agriculture, food and beverages, automotive, chemicals and materials,

and virtually all domains and an exhaustive list of sub-domains under the sun. We create value

for clients through our highly reliable and accurate reports. We are also committed in playing a

leading role in offering insights in various sectors post-COVID-19 and continue to deliver

measurable, sustainable results for our clients.

Mr. Shah

Coherent Market Insights Pvt. Ltd.

+ +1 206-701-6702

sales@coherentmarketinsights.com

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/713682441

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/CoherentMarketInsights/
https://twitter.com/CoherentMI
https://www.linkedin.com/company/coherent-market-insights/
https://www.einpresswire.com/article/713682441
https://www.einpresswire.com/editorial-guidelines

