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oS
/EINPresswire.com/ -- Commercial or "'”‘“
corporate cards provide improved (Y'Y 'Y
control over expenses which helps ‘oo’

curb non-compliant spends. Many
small and medium enterprises are
adopting these cards to streamline Commercial or Corporate Card Market

their payment processes and enhance

control over spending. Additionally,

commercial cards offer various rewards and cashback which motivates card users to utilize them
for both business and personal expenses, driving greater spending volumes. Thecards help
enterprises eliminate out-of-pocket expenses and late payment penalties by offering interest-
free credit periods. Their popularityis surging owing to added security over physical checks or
cash and seamless payment reconciliation.
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Major Market Drivers for Commercial or Corporate Card Market
Increased Digitalization of Payments is Driving Demand for Commercial Cards

With more and more businesses moving their operations online and payment modes becoming
increasingly digital, the demand for commercial cards that can facilitate digital and contactless
payments is surging. Commercial cards allow businesses to make payments for various
expenses like travel, dining, client gifts and supplies online as well as through point-of-sale
terminals, without needing to carry or pay with cash. This convenience and flexibility offered by
commercial cards is a major attraction for businesses of all sizes.

Rise of Business Travel and Expenses is Fueling Need for Expense Management Tools
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As globalization intensifies competition and the need for face-to-face client interactions
increases, business travel and other expenditures have grown substantially for many companies.
This has made expense tracking and management crucial for monitoring budgets and ensuring
compliance. Commercial cards integrated with powerful expense management software allow
automated expense tracking, reporting and reimbursements, saving businesses significant time
and resources. The growth in business spending is directly driving the demand for such cards
and associated expense management solutions.

Key Company Profiles:

Major players operating in the global commercial or corporate cards market include AirPlus
International Ltd., Amazon.com, Inc., American Express Company, Bank of America Corporation,
Citigroup, Inc., JP Morgan Chase & Co. Inc., U.S. Bancorp, Wex Inc., Wells Fargo & Company,
Corporate Spending Innovations Enterprises, Inc.,, NGC US, LLC, and Bank of China Limited.

This Report lets you identify the opportunities in Commercial or Corporate Card Market by
means of a region:

0 North America (the United States, Canada, and Mexico)

0 Europe (Germany, UK, France, Italy, Russia and Turkey, etc.)

0 Asia-Pacific (China, Japan, Korea, India, Australia, and Southeast Asia (Indonesia, Thailand,
Philippines, Malaysia, and Vietnam))

0 South America (Brazil etc.)

0 The Middle East and Africa (North Africa and GCC Countries)

Major Market Restrain for Commercial or Corporate Card Market
Stringent Regulations and Compliance Requirements Challenge Widespread Adoption

While commercial cards offer several benefits, regulations around their issuance and use are
quite strict in many parts of the world. Cards issued to businesses are tightly monitored for
fraudulent or unethical spending. Merchants also have strict know-your-customer policies for
corporate clients. Harmonizing card programs and internal processes with dynamic regulatory
landscapes poses an operational challenge. Further, businesses have to invest in robust internal
controls and constant employee training to ensure compliance. The regulatory complexity
discourages uptake of commercial cards, especially among small enterprises.

Major Market Opportunity for Commercial or Corporate Card Market

Growing Cross-Border B2B Payments Present an Attractive Untapped Market



Cross-border B2B payments between businesses located in different countries are on the rise
with increasing global trade. However, the processes currently used for such payments like wire
transfers or checks are largely inefficient. Commercial card programs that offer convenient
payment options and expense tracking for expenditures across borders present a big
opportunity. Global card networks are partnering with issuing banks worldwide to launch cross-
border commercial card solutions. As acceptance grows, this overseas B2B payment segment is
poised to be a lucrative revenue stream.

Major Market Trend in Commercial or Corporate Card Market
Partnerships Between FinTechs and Card Issuers to Create Innovative Solutions

Given the rapid evolution of digital payment technologies, collaborations between financial
technology (FinTech) startups and established commercial card issuers are gaining momentum.
These partnerships combine the issuers' deep payments experience and vast banking
relationships with FinTechs' nimble platforms and out-of-the-box thinking. Several innovative
product combinations focused on expense management, account settlement, spend controls
and data analytics are being launched through such alliances. This trend of joint offerings is
enhancing the capabilities of corporate card programs significantly.
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Research Scope

Scope - Highlights, Trends, Insights. Attractiveness, Forecast

Market Sizing - Product Type, End User, Offering Type, Technology, Region, Country, Others

Market Dynamics - Commercial or Corporate Card Market Segmentation, Demand and Supply,
Bargaining Power of Buyers and Sellers, Drivers, Restraints, Opportunities, Threat Analysis,
Impact Analysis, Porters 5 Forces, Ansoff Analysis, Supply Chain

Business Framework - Case Studies, Regulatory Landscape, Pricing, Policies and Regulations,
New Product Launches. M&As, Recent Developments

Competitive Landscape - Commercial or Corporate Card Market Share Analysis, Market Leaders,
Emerging Players, Vendor Benchmarking, Developmental Strategy Benchmarking, PESTLE
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Analysis, Value Chain Analysis
Key questions answered in the report include:

0 How Commercial or Corporate Card Market industry market will boom in 2024?
0 which are prominent key players will be growing the market?
0 Which enterprise size accounted for the largest data center colocation market share?

0 What is the Compound Annual Growth Rate(CAGR) of the market during the forecast period
(2024-2031)?
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