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Lab-Grown Diamonds Market Size Worth USD
59.2 billion By 2032 | Growth Rate (CAGR) of
9.6%
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STATES, May 23, 2024
/EINPresswire.com/ -- Lab Grown
Diamonds Market by Manufacturing
Method (HPHT, CVD), by Size (Below 2
carat, 2-4 carat, Above 4 carat), by Nature (Colorless, Colored), by Application (Fashion,
Industrial): Global Opportunity Analysis and Industry Forecast, 2021-2031." According to a new
report published by Allied Market Research, titled, "Lab Grown Diamonds Market," The lab grown
diamonds market was valued at $24.0 billion in 2022, and is estimated to reach $59.2 billion by
2032, growing at a CAGR of 9.6% from 2023 to 2032.
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In the past few years, there has been outstanding growth and innovation in the lab grown
diamonds sector. Lab-made diamonds are produced by setting a carbon seed in a microwave
chamber and heating it to shape a glowing plasma ball. During this process, particles are shaped
and hardened into diamonds within a few weeks. The only difference between lab grown
diamonds and natural diamonds is that they do not come from the earth, however, they are
produced in a laboratory using a machine. In addition, the usage of advanced technology in the
manufacturing of diamonds is accelerating, and the future of the diamond industry based in
laboratories guarantees even more exciting developments and new opportunities.

Recent trends in the lab grown diamonds industry-
The lab grown diamonds sector is going through a period of growth with new creative trends

that are changing the industry. One key trend is the rising importance of sustainability and moral
practices. There is a growing consumer interest in lab grown diamonds because of their eco-
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friendly production process, which uses less energy and water than traditional diamond mining.
Companies are also prioritizing transparency and responsibility by offering tremendous
information about where each diamond comes from to establish trust with their customers.

Another essential trend is a rise in the availability of customization alternatives for lab grown
diamonds. Consumers are now able to choose from a whole lot of shapes, sizes, and colors,
which permits them to personalize their jewelry items more considerably. This level of
customization is not as easily accessible in the traditional diamond industry, thus providing lab-
grown diamonds with a distinct competitive advantage.

In addition, advancements in technology support innovation in the lab grown diamonds
enterprise. Enhanced manufacturing techniques lead to exquisite diamonds that could compete
with diamonds acquired through mining. As advancements in this field of research and
development increase, more revolutionary trends are likely to emerge, and lab grown diamonds
will become a dynamic and competitive player in the jewelry industry.
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In India, the jewelry industry sees a promising future for lab-grown diamond-

The jewelry industry in India is noticing a promising future for lab grown diamonds due to
various reasons. Lab grown diamonds are seen as more sustainable and environmentally
friendly than traditional mined diamonds, which is appealing to consumers who prioritize
environmental responsibility.

India is a prominent producer and supplier of lab grown diamonds:

India is exporting lab-grown diamonds to different countries for sale. The export rate of these
diamonds has been continuously increasing. According to the report, exports extended notably
by 103% from 2020 to 2021. India exports both HPHT and CVD diamonds along with diamond
jewelry made from these stones to various regions across the globe.

India's export probable for lab grown diamonds is anticipated to be around INR 40,000 crore in
the next five years as per recent surveys. Manufacturers of lab grown diamonds in India are
requesting the authorities to include lab diamonds in the production-linked incentive (PLI)
scheme.

Lab grown diamonds are being favored by the younger generations:
In India, the younger generations, mainly Generation Z and millennials, are leading the trend

toward lab grown diamond jewelry. These individuals are more aware of their consumption
choices and are looking for sustainable options in diverse aspects of their lives, including
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diamonds. Lab grown diamond rings are becoming more famous for engagements and
weddings because they are less expensive and eco-friendly.

As per a survey, 70% of millennials prefer lab grown diamonds, indicating the promising
prospects of this growing industry. With the regular evolution of the diamond industry, a
combination of sustainability, increased exports, and consumer choice has identified India as a
widespread player in the blooming lab grown diamond industry.
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Therefore, with the focus on sustainability and advancements in technology, the global lab-
grown diamond industry is growing rapidly. In addition, India, a leading exporter in this sector, is
expected to experience significant growth, regarding environmentally conscious millennials, and
to contribute to an evolving future.

Short description:

The global lab grown diamond enterprise is witnessing considerable growth and innovation, due
to sustainability trends and technological advancements to produce diamonds in laboratories.
On the other hand, India has come to be a huge exporter of lab grown diamonds, with a 103%
increase in exports. Younger generations seeking eco-friendly choices, drive the demand and
makes India an important player in this evolving industry.

The report analyzes these major players in the global lab grown diamonds market. The report
mentions all the business strategies such as expansion, product launches, acquisitions, and
others taken by these players in order to to increase their market penetration and strengthen
their position in the industry.

Country Reports We Have in this Industry:

+ Canada Lab Grown Diamonds Market : Opportunity Analysis and Industry Forecast, 2021-2031
https://www.alliedmarketresearch.com/canada-lab-grown-diamonds-market-A93330

* Mexico Lab Grown Diamonds Market : Opportunity Analysis and Industry Forecast, 2021-2031
https://www.alliedmarketresearch.com/mexico-lab-grown-diamonds-market-A93331

* Europe Lab Grown Diamonds Market : Opportunity Analysis and Industry Forecast, 2021-2031
https://www.alliedmarketresearch.com/europe-lab-grown-diamonds-market-A93332

* UK Lab Grown Diamonds Market : Opportunity Analysis and Industry Forecast, 2021-2031
https://www.alliedmarketresearch.com/uk-lab-grown-diamonds-market-A93333

* Germany Lab Grown Diamonds Market : Opportunity Analysis and Industry Forecast, 2021-
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2031
https://www.alliedmarketresearch.com/germany-lab-grown-diamonds-market-A93334
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