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Advanced Therapy Medicinal Products Market
Projected To Witness Substantial Growth,
2024-2031: Pfizer, Novartis AG

BURLINGAME, CALIFORNIA, UNITED
STATES, May 23, 2024
/EINPresswire.com/ -- The "Advanced
Therapy Medicinal Products Market
2024-2031" report has been added to
Coherent Market Insights offering.

Advanced Therapy

Market Overview:
Medicinal Products
Advanced therapy medicinal products
(ATMPs) are used for the treatment of
various diseases such as cancer,
genetic diseases, and others. They
include gene therapies, cell therapies, and tissue-engineered products.

Advanced Therapy Medicinal Products Market 2024

Market Dynamics:

The advanced therapy medicinal products market is expected to show significant growth over
the forecast period owing to rising prevalence of genetic diseases such as muscular dystrophy
and increasing adoption of gene therapies. According to the Global Genes report, over 7,000 rare
diseases affect 350 million people worldwide. Moreover, benefits offered by gene therapies over
conventional treatment options such as targeted approach, long-lasting effect, and fewer side
effects are also boosting the market growth. Additionally, growing research funding for
development of advanced therapies from public and private organizations is fueling the market
growth. For instance, in October 2020, Orchard Therapeutics received funding of US$ 50 million
from the Cystic Fibrosis Foundation Therapeutics to support the development of OTL-201 for the
treatment of metachromatic leukodystrophy (MLD).

Sample Copy of Research Report @ https://www.coherentmarketinsights.com/insight/request-
sample/1101

The rise of precision medicine advances driving the Advanced Therapy Medicinal Products
Market
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Precision medicine is increasingly being used to develop new treatments tailored for specific
patients or groups of patients. Advanced therapy medicinal products that use cell and gene
therapies allow for truly personalized approaches to treat many diseases. By modifying a
patient's own cells or genes, these therapies can be customized based on a person's genetic
makeup and specific condition. This unprecedented level of individualization is transforming
medicine and fueling significant growth in the advanced therapy medicinal products market.

Rising prevalence of cancer and other chronic diseases boosts demand for novel treatment
options

As chronic diseases like cancer continue to pose major health challenges globally, the demand
for more effective and innovative treatment methods is increasing. Advanced therapy medicinal
products present promising alternatives to traditional drugs and offer hope in battling illnesses
for which few options currently exist. Their ability to potentially cure conditions rather than just
manage symptoms makes them appealing for diseases without a cure. With aging populations in
developed countries and higher incidence of lifestyle-related illnesses worldwide, the market
potential for advanced therapies that can meet this critical unmet medical need remains
enormous.

Stringent regulatory pathways hinder faster approval and commercialization of advanced
therapies

While regulatory agencies aim to support the development of promising new treatments, the
highly novel nature of advanced therapy medicinal products means the approval process can be
long and complex. Clearly defining what constitutes cell and gene therapies and ensuring
appropriate evaluation of safety, quality and efficacy is of utmost importance. However, the
intricate requirements also contribute to delayed market access and higher costs for developers.
As regulators continue enhancing guidelines to optimize review without compromising
standards, this could somewhat inhibit the growth trajectory of this market in the short term by
slowing the launch of new products.

Cell and gene therapy hubs present commercialization opportunities

In light of the technical sophistication required to manufacture advanced medicinal therapy
products, especially those dependent on living cells and tissues, major industry players have
established global centers of excellence. These hubs focus on end-to-end development from
research to production. By consolidating expertise and infrastructure in key locations, companies
can streamline operations while offering local economic benefits. Such specialized clusters also
create opportunities for collaboration between partners, enhancing innovation and maximizing
commercial potential. Their emergence demonstrates industry confidence and defines
promising geographical markets.



Adoption of CAR T-cell therapy signals broader outlook for cell-based modalities

The first approvals and ongoing successes of CAR T-cell therapies in hematological cancers have
delivered a significant breakthrough. By reprogramming a patient's T-cells to recognize and
attack cancer, these 'living drugs' have shown unprecedented response rates. While initial
studies focused on blood cancers, ongoing trials now evaluate CAR T across several solid tumors.
The proof of concept established in oncology sets the stage for exploring cell therapies in other
therapeutic areas as well. Going forward, advanced therapy products may increasingly target
neurodegenerative, cardiovascular and musculoskeletal conditions. The CAR T experience
spotlights both the potential power of cell-based approaches and a widening scope for the
advanced therapy medicinal products market.

To Purchase Report, Click Here @ https://www.coherentmarketinsights.com/insight/buy-
now/1101

Leading Key Players Include in This Report:

Uniqure, Pfizer, Bluebird Bio Inc., BioMarin Pharmaceutical, Novartis AG, GE Healthcare, Shire
Biotechnology, and Kite Pharma.

Since the report focuses on the healthcare sector, it also sheds light on key development in the
said industry and latest R&D activities. It educates business owners on newly approved products,
ongoing research and development, and products under the trial phase and in the pipeline.

Detailed Segmentation:

On the basis of products, the global advanced therapy medicinal products market are
segmented into:

Somatic Cell Therapy Medicinal Products
Tissue Engineered Medicinal Products
Gene Therapy Medicinal Products

On the basis of diseases, the global advanced therapy medicinal products market are segmented
into:

Alzheimer’s

Cystic Fibrosis
Muscular Dystrophies
Hemophilia

Reason to Buy Our Market Research Report
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0 Strategic Decision-Making: This Market research reports offer comprehensive and reliable data,
analysis, and insights about a market. By accessing this information, businesses can make well-
informed strategic decisions Advanced Therapy Medicinal Products market entry, product
development, target audience identification, competitive positioning, and growth opportunities.

0 Market Understanding: These research reports provide a deep understanding of the market
dynamics, trends, and factors influencing customer behavior. This understanding helps
businesses identify market gaps, emerging opportunities, and potential threats, enabling them
to adapt their strategies and offerings accordingly.

0 Competitive Intelligence: This Market research reports analyze the competitive landscape by
examining key competitors, market share, strengths, weaknesses, strategies, and customer
preferences. This information allows businesses to benchmark their performance, identify
competitive advantages, and develop effective strategies to outperform their rivals.

0 Customer Insights: This Market research reports often include data and analysis on customer
demographics, preferences, buying behaviors, and satisfaction levels. This information helps
businesses understand their target audience better, tailor their products or services to meet
customer needs, and develop effective marketing and communication strategies.

0 Risk Mitigation: This Market research reports enable businesses to assess the potential risks
and challenges associated with entering or expanding into a market. By understanding market
dynamics, regulatory factors, economic conditions, and industry trends, businesses can mitigate
risks, avoid costly mistakes, and make informed decisions that align with their objectives.

0 Investment and Funding Decisions: This Market research reports provide credible data and
analysis that can support investment decisions. They help businesses present a clear picture of
the market opportunity, potential ROI, and growth prospects, making it easier to secure funding
or attract investors.

0 Validation and Credibility: Advanced Therapy Medicinal Products Market research reports offer
independent and unbiased analyses conducted by industry experts. This lends credibility to the
information presented and enhances the trust and confidence of stakeholders, including
investors, partners, and customers.

0 Long-term Business Planning: This Market research reports provide a foundation for long-term
business planning. They offer insights into market trends, growth projections, and emerging
opportunities, allowing businesses to develop sustainable strategies and stay ahead in a
competitive market.

Get Customized Report @ https://www.coherentmarketinsights.com/insight/request-
customization/1101
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Why Us:
0 We provide you with the greatest after-deals administration in the industry.

0 We assist the customer with thorough reports on the Advanced Therapy Medicinal Products
market.

0 This intelligence research gives you a one-stop solution for anything Advanced Therapy
Medicinal Products market-related.

0 In accordance with the needs of the client, we can offer customized reports.
About Us:

Coherent Market Insights is a global market intelligence and consulting organization focused on
assisting our plethora of clients achieve transformational growth by helping them make critical
business decisions. We are headquartered in India, having sales office at global financial capital
in the U.S. and sales consultants in United Kingdom and Japan. Our client base includes players
from across various business verticals in over 57 countries worldwide. We create value for clients
through our highly reliable and accurate reports. We are also committed in playing a leading role
in offering insights in various sectors post-COVID-19 and continue to deliver measurable,
sustainable results for our clients.
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