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Tireless Innovation: Trends Shaping the Airless
Tires Key Players, End User, Demand and
Analysis Growth Market

UNITED STATES, BURLINGAME, UNITED
STATES, May 23, 2024

/EINPresswire.com/ -- Airless tires, also "'”‘“
known as non-pneumatic tires, are tire (Y ) 'Y
designs that do not rely on ‘oo’

atmospheric pressure to support the
vehicle's load. They are made from
flexible material and have treads or Airless Tires
other contact features molded into or

attached to their outer surfaces to

deliver traction.
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Global airless tires market is estimated to be valued at US$ 58.80 Bn in 2024 and is expected to
reach US$ 95.89 Bn by 2031, exhibiting a compound annual growth rate (CAGR) of 7.2% from
2024 to 2031.

Market Dynamics:

Airless tires have gained increased adoption in commercial vehicles owing to their durability and
maintenance-free operations. Commercial vehicle fleet owners have replaced pneumatic tires
with airless tires to reduce operational downtime associated with tire punctures and balance
issues. Additionally, airless tires eliminate the need for air refills and are less prone to damage
under heavy load conditions, thereby reducing overall wheel and tire replacement costs for
commercial vehicle operators. These benefits have driven a higher rate of replacement of
pneumatic tires with airless alternatives in buses and trucks over the forecast period.
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Major Drivers for the Growth of Airless Tires Market

Increased Demand for Puncture-Proof Tires
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Airless tires do not use air pressure like conventional tires. They are made from durable rubber
compounds that provide cushioning and enable movement. This makes them puncture-proof as
they do not rely on inner tubes or air. The risk of getting a flat tire is completely eliminated. This
is @ major attraction for customers as punctures can cause inconvenience and additional repair
costs. The self-sealing properties of airless tires improve convenience while reducing
maintenance costs.

Key Company Profiles:

Amerityre Corporation, Bridgestone Corporation, Continental AG, Hankook Tire & Technology
Co., Ltd., Michelin, Sumitomo Rubber Industries, Ltd., The Goodyear Tire & Rubber Company,
The Yokohama Rubber Co., Ltd., Toyo Tire Corporation, Trelleborg AB, Pirelli, Cooper Tire, and
Tannus Ltd.

This Report lets you identify the opportunities in Airless Tires Market by means of a region:

0 North America (the United States, Canada, and Mexico)

0 Europe (Germany, UK, France, Italy, Russia and Turkey, etc.)

0 Asia-Pacific (China, Japan, Korea, India, Australia, and Southeast Asia (Indonesia, Thailand,
Philippines, Malaysia, and Vietnam))

0 South America (Brazil etc.)

0 The Middle East and Africa (North Africa and GCC Countries)

Request for Report Customization @https://www.coherentmarketinsights.com/insight/request-
customization/6916

Higher Initial Cost Compared to Conventional Tires

While airless tires eliminate puncture risks and offer other advantages, their production involves
more complex engineering compared to standard pneumatic tires. This makes their initial
product cost higher than standard tires at present. As the technology is still in the development
and low-volume production stage, economies of scale cannot be achieved yet. This price
difference acts as a potential barrier for widespread consumer acceptance. Mass manufacturing
can help in lowering per-unit costs to boost affordability and market penetration in the long
run.

Major Opportunity for the Airless Tires Market
Growing Electric Vehicle Sector
Electric vehicles require less maintenance than combustion engines as they have fewer moving

parts. Airless tires would be an ideal match for EVs as they do not need inflating or fixing of
punctures. This improves the low-maintenance characteristics of EVs. Several automakers are
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actively working on new EV models. The growth in this green mobility sector provides a strong
opportunity for integrating innovative airless tire technology. As EVs become mainstream,
adopting innovative tires like airless versions can help automakers and customers enjoy the
conveniences they offer.

Emerging Trend in the Airless Tires Market
Increasing Research on Novel Materials and Designs

Tire manufacturers are investing heavily in R&D to develop advanced compounds and
engineering designs that can enhance airless tire performance. Materials like aluminum alloys,
thermoplastic polyurethanes, and nanocomposites are being evaluated. Designs with 3D-printed
outer surfaces, integrated sensors and electronics are in the works. Some prototypes use micro-
channels instead of air pressure. Others explore the potential of non-pneumatic adjustable
wheels. As research progresses, newer variants are expected to hit the market. Such innovations
will drive improved product attributes. This emerging trend reflects the industry's efforts to
overcome existing limitations and facilitate mass adoption of innovative airless tire technology.

Research Scope

Scope - Highlights, Trends, Insights. Attractiveness, Forecast

Market Sizing - Product Type, End User, Offering Type, Technology, Region, Country, Others

Market Dynamics - Airless Tires Market Segmentation, Demand and Supply, Bargaining Power of
Buyers and Sellers, Drivers, Restraints, Opportunities, Threat Analysis, Impact Analysis, Porters 5
Forces, Ansoff Analysis, Supply Chain

Business Framework - Case Studies, Regulatory Landscape, Pricing, Policies and Regulations,
New Product Launches. M&As, Recent Developments

Competitive Landscape - Airless Tires Market Share Analysis, Market Leaders, Emerging Players,
Vendor Benchmarking, Developmental Strategy Benchmarking, PESTLE Analysis, Value Chain
Analysis

Key questions answered in the report include:

0 How Airless Tires Market industry market will boom in 2024?



0 which are prominent key players will be growing the market?
0 Which enterprise size accounted for the largest data center colocation market share?

0 What is the Compound Annual Growth Rate(CAGR) of the market during the forecast period
(2024-2031)?
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