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/EINPresswire.com/ -- Managed

application services involves remote

monitoring and management of

application infrastructure and

applications for enterprises. These

services help in application

development, maintenance, hosting

and ensuring seamless performance of

applications.

The managed application services market is estimated to be valued at US$ 17.37 Bn in 2024 and

is expected to reach US$ 60.22 Bn by 2031, growing at a compound annual growth rate (CAGR) of

19.4% from 2024 to 2031.

Market Dynamics:

Managed application services helps enterprises to focus on their core competencies rather than

spending resources on managing their applications infrastructure. The market is witnessing high

growth owing to increasing adoption of cloud-based services and growing reliance of enterprises

on managed application services. As more companies migrate their applications and

infrastructure to the cloud, it creates demand for managed services that can monitor and

manage cloud applications seamlessly. Additionally, shortage of in-house IT skills is also driving

enterprises to outsource application management to managed service providers. This provides

scalability and frees up resources to focus on other initiatives.
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Major Market Driver: The increasing adoption of cloud-based applications by organizations

One of the major drivers for growth in the managed application services market is the increasing
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adoption of cloud-based applications by organizations across all sizes and industries. There has

been a significant movement of workloads and applications to cloud platforms in recent years

due to the advantages of scalability, flexibility and reduced costs offered by cloud computing.

However, managing these complex cloud environments and applications requires specialized

skills and resources that many organizations lack. This has led to growing demand for managed

application services where third-party providers manage and monitor cloud applications on

behalf of customers. These services help organizations leverage cloud benefits without concern

for infrastructure management and maintenance.

Key Company Profiles:

Accenture, Atos, Capgemini, Cognizant, Fujitsu, DXC Technology, HCL Technologies, IBM, Wipro,

Tech Mahindra, Amazon Web Services, Dell, Google, Infosys, Micro Focus, Oracle, and SAP

This Report lets you identify the opportunities in Managed Application Services Market by means

of a region:

⦿ North America (the United States, Canada, and Mexico)

⦿ Europe (Germany, UK, France, Italy, Russia and Turkey, etc.)

⦿ Asia-Pacific (China, Japan, Korea, India, Australia, and Southeast Asia (Indonesia, Thailand,

Philippines, Malaysia, and Vietnam))

⦿ South America (Brazil etc.)

⦿ The Middle East and Africa (North Africa and GCC Countries)

Major Market Restrain: Data security and privacy concerns

A major challenge restraining stronger growth of the managed application services market is the

data security and privacy concerns associated with outsourcing application management

functions. When organizations leverage external service providers to manage their core

applications and access sensitive customer or enterprise data, there are inherent risks of

security breaches and privacy leaks. Any major incidents could severely damage a company's

reputation and financials. This makes many organizations reluctant to relinquish control over

critical systems and migrate completely to managed application models. Vendors in this market

have to invest heavily in building security infrastructure and processes to mitigate customer

concerns and gain their long-term trust for managed services engagement. Strict data

governance and compliance with industry standards is equally important.

Major Market Opportunity: Adoption in small and medium enterprises

One of the key opportunities for growth in the managed application services market is the

emerging demand from small and medium enterprises (SMEs). While large enterprises have

been the early adopters of these services, cost pressures are now driving more SMEs to focus on

their core competencies and outsource non-critical functions like application management. SMEs



constitute a major customer base but have limited resources and skills to handle continuously

evolving application landscapes. Vendors can develop tailored managed application solutions for

SMEs that deliver similar benefits as for large clients but with flexible payment and scaling

options. This presents a major untapped demand segment. Focusing on SME requirements

through solution customizations and lower price points can boost new customer acquisitions for

market players.

Major Market Trend: The rise of "Everything-as-a-Service" models

An important trend influencing the managed application services market is the emergence of

"Everything-as-a-Service" models across industries. This refers to the shift towards consumption-

based IT spending where organizations do not own computing assets but instead subscribe to all

the tools, technologies and support infrastructure they need as flexible cloud services. With the

Everything-as-a-Service approach gaining traction, businesses are increasingly outsourcing

various other non-core functions apart from just infrastructure and applications. It encompasses

business functions like finance, HR, salesforce and more. This represents an opportunity for

managed services providers to expand beyond customized application management into

bundled service offerings around complete business operations. It allows easier scaling of

operations without large capital expenditures.
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Research Scope

Scope - Highlights, Trends, Insights. Attractiveness, Forecast

Market Sizing - Product Type, End User, Offering Type, Technology, Region, Country, Others

Market Dynamics - Managed Application Services Market Segmentation, Demand and Supply,

Bargaining Power of Buyers and Sellers, Drivers, Restraints, Opportunities, Threat Analysis,

Impact Analysis, Porters 5 Forces, Ansoff Analysis, Supply Chain

Business Framework - Case Studies, Regulatory Landscape, Pricing, Policies and Regulations,

New Product Launches. M&As, Recent Developments

Competitive Landscape - Managed Application Services Market Share Analysis, Market Leaders,

Emerging Players, Vendor Benchmarking, Developmental Strategy Benchmarking, PESTLE

Analysis, Value Chain Analysis

Key questions answered in the report include:
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ᗒ How Managed Application Services Market industry market will boom in 2024?

ᗒ which are prominent key players will be growing the market?

ᗒ Which enterprise size accounted for the largest data center colocation market share?

ᗒ What is the Compound Annual Growth Rate(CAGR) of the market during the forecast period

(2024-2031)?
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