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Peer-to-Peer Lending Market Gains Traction
Driven by Demand for Alternative Financing

Peer-to-Peer Lending Market expands as
borrowers and investors seek alternative
financing and investment options.

AUSTIN, TEXAS, UNITED STATES, May
27,2024 /EINPresswire.com/ -- Market
Scope and Overview

The SNS Insider report indicates that
the Peer-to-Peer Lending Market size
was valued at USD 5.94 Billion in 2023,
and is expected to reach USD 26.23
Billion by 2031 and grow at a CAGR of

20.4% over the forecast period 2024-2031.
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DRIVERSES

* Rising advances due to advancements in leadership expertise in the industry.
* Greater investment clarity, lower operational costs, and minimal market risk.
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In 2021, the fastest-expanding segment will be student loans,
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Basis of Loan Type
Peer to Peer Lending Market Report

Traditional lending channels like banks can be rigid and inaccessible, especially for borrowers
with limited credit history or those considered high-risk. P2P platforms offer a streamlined
process, making it easier for such borrowers to secure funding. Technological advancements
have revolutionized the industry. Online platforms and digital infrastructure streamline
borrower-lender interaction, eliminating the need for intermediaries. Additionally, advanced
algorithms and data analytics enable efficient credit risk assessment, speeding up the loan
approval process. P2P lending offers investors the potential for higher returns compared to
traditional investment options. By directly investing in loans, individuals can earn interest income
that may surpass returns from savings accounts or other investment vehicles.

Get a Report Sample of Peer-to-Peer Lending Market @ https://www.snsinsider.com/sample-

request/1278

Some of the Major Key Players Include:

0 Avant

0 Funding Circle

0 Kabbage Inc

0 Lending Club Corporation



http://www.einpresswire.com
https://www.snsinsider.com/reports/peer-to-peer-lending-market-1278
https://www.snsinsider.com/sample-request/1278
https://www.snsinsider.com/sample-request/1278

0 LendingTree

0 OnDeck

0 Prosper Funding LLC
0 RateSetter

0 Social Finance

0 Zopa Bank Limited

0 Others

Impact of Geopolitical Tensions and Economic Slowdown

The Russia-Ukraine war has cast a shadow over the global economy, with potential implications
for the P2P lending market. The war has disrupted supply chains, fueled inflation, and hampered
economic growth prospects. This could lead to increased loan defaults as borrowers grapple
with financial hardship. However, the P2P lending market's inherent flexibility may offer some
resilience. Platforms can adapt their risk assessment models to account for the changing
economic landscape and may offer loan restructuring options to support borrowers facing
difficulties.

An economic slowdown can also dampen the growth of the P2P lending market. With reduced
consumer spending and business activity, the demand for loans could decline. However, P2P
lending can still play a vital role during economic downturns by providing access to credit for
businesses and individuals struggling to secure funding from traditional lenders.

Market Segmentation and Sub-Segmentation Included Are:

On The Basis of Business Model:

0 Traditional Lending
0 Alternate Marketplace Lending

On The Basis of Loan Type:
0 Consumer Credit Loans
0 Small Business Loans

0 Student Loans

0 Real Estate Loans

On The Basis of End-User:

O Business
0 Personal

Get a Discount @ https://www.snsinsider.com/discount/1278
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Key Regional Developments

North America dominated the peer-to-peer lending market in 2023. This region boasts a well-
developed financial ecosystem that fosters innovation and technological advancements. This
environment cultivates the growth of P2P lending platforms and attracts both borrowers and
investors. Additionally, North America has a large population of tech-savvy individuals
comfortable with online transactions, making them more receptive to P2P lending. Furthermore,
a relatively supportive regulatory framework provides a conducive environment for platform
growth.

The Asia Pacific regional market is anticipated to register the fastest CAGR over the forecast
period. This region has a large population with a significant portion being unbanked or
underbanked, lacking access to traditional financial services. P2P lending platforms provide an
alternative source of funding for these individuals, driving demand. Moreover, rapid economic
growth in Asia Pacific is leading to increased entrepreneurial activities and small business
development. P2P lending platforms serve as a vital source of capital for these businesses,
fueling the market's growth in the region.

Recent Developments

In November 2023: Zopa, a leading UK-based P2P lending platform, received regulatory approval
to launch a digital bank. This move allows Zopa to diversify its offerings beyond lending and
provide customers with a wider range of financial services, such as savings accounts, credit
cards, and money management tools. This development highlights the evolving nature of the
P2P lending space.

Key Takeaways

0 Gain information into the growth potential of the P2P lending market and identify
opportunities for potentially higher returns compared to traditional investment options.
Understand the risk factors associated with P2P lending and make informed investment
decisions.

0 Explore the potential of P2P lending platforms as an alternative source of funding, especially
for those with limited credit history or who may not qualify for traditional loans.

0 Understand the evolving landscape of the lending sector and the potential impact of P2P
lending on traditional lending models. This knowledge can inform strategic decisions and
product development initiatives.

0 Gain information into the growth and trends in the P2P lending market to develop effective
regulatory frameworks that foster innovation while protecting consumers and investors.
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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